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TOGETHEN with all and singular the rights, members, hereditaments, and appurtenanees to the same belanging or in any wa
incident or appestaining, including all Iuilt-in stoves anel tefrigerators, heating, air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences and gates, and any other equipment or fistures aow or hereafles attiched, connected or filted in any manner,
5 lu:iu;i: the intention of the parties hereto that all such fixtures and equipment, other than household furnitute, be considered a part of
the really,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ity successors and assigns forover.

The Mortgavor represents and warzants that said Mortgasor is seized of the above deseribed premises jn fee simple absolute; that
the alwve descriliel premises are free and elear of alt liens o other encumbrances; that the Mortgrgor is L fully empowered w con-
vey o encnmber the same; and that the Morteagor will forever defend the said premises ynto the Mortgagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully climing or to claim the same or any past thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

L That the Mentgagor will promptly pay the prizcipal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Morteagee for any additiona) sums which may be advanceld hereafter, at the option of the
Mortgarer, for the payment of taes, or public asessments, hazad inarance premiiimg, repaits or otler such purgoses pursaait te the
provisions of this mortgage, and also for any Joans or advanves that may hereafter be nade by the Mortgagee to the Morgagor under
the authotity of Sec. 15.55, 1962 Cocde of Jaws of South Carolina, as amendwl, ot sitnilar statutes; amd all stns so advaneed shall Lear
interest at Jw sane 1ate or rates s that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
temand of the Mortgagee, unless olherwise provided in writing,

3. That Mortgager will keep the improvements on the mortgaged premises, whelber now existing or hercalter to be erected, jnsured
agtainst Joss by fire, windstorm and other luzards it 2 s not less than the balance due hereander 3t any time am in a2 company or
campanics acceptable 1o the Mortgager, and Mortgagor does hereby assign the policy o policies of insuzance 10 the Mortgagee and
agzees that all such policies shall be leld by the Maortgazee should it so cequire and shall include hoss pavible clatses in {aver of the
Motgagee; and in the event of loss, Mortgagor will give immediste notice thereof to the Mortgtagee by registered imnal; and should the
Mortgagor at any tise Ll to heep saiel premises insured or fail lo pay the premiwmns for such inwrance, then the Muiteagee may cause
such improvements 1o be insuted in the name of e Mortgagor and reimburse itsell for the cost of such isuntnce, with mtetest as
hereinabove provided. . : .

4. That the Mottgagor will keep all improvements upan the mortgaged premises in good tepair, and shonld Mortgagor fail to do
50, the Morlgagee may, at jts option, enter upott said premises and make whateves repairs are necessary ankd charge the expenses fog such
tepairs to the mortgage dubt and colleet the sanie under this mortgage, with interest 2s hereinaliove provideld,

5, That the Mortwagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebitedness seeured herely in a sum sulficient to may the morteape debt, with the Mosteagee as beneficiary, and if the
pul-)miums arg not otherwise paid, the Mortgagee may pay said premivms and any amount so paidl shall Lecome a pat of the mostgage

cht, .

G. That Mortgagor agiees to pay all taxes and otlier public assessments levied against the morteaged premises on or hefore the
due clates thereof amd to exhibit the seceipts therefor at the uffiees of the Morteagee immediately upon payment, and should the Most-
Fagor fail to pay such taves amd assessments when the same shall Ll due, the Mottgagee may, at its option, pay the same amd charge
the amounts so paid to the mortgage debt amd collect the samie under this mortgage, with interest as above provided.

7., That if this mortpage secures a “construction lon”, the Mortgagzor agrees that the principal amonnt of the indebtedness heeeby
secored shall be dishursed to the Morteagor in petiodic payments, as camstruction powresses, in aceordance with the terms anl condie
Iu}ns of a Construction Loan Agreenient which is separately eaccuted but is made a patt of this mortgage and incorporated herein by
reference.

8. “That the Mortgazor will not further encumber the promises abave described, without the prior consent of the Moitgagee, and
should the Mortgagor so encandier such premises, the Mortgagee may, at its option, declare the imdebtelness hereby secured 1o be
immediately due and payable and may institete any procesdings necessary to collect said indebtedness.

9. That should the Mortzagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Dead of Conveyanee, and
the within mortgage indeltedness is not paid in full, the Mortgagor or hus Purchaser shall be requited to file with the Assuciation an
application for an assumption of the mosteape indebtedness, pay the regsomalile cost as required Ty the Assoviation for processing the
assumption, furnish the Assoviation with a vapy of the Cuttract of Sale, Bond For Trile, or Deed of Comveyance, amd have the juterest
tate on the loan balance existing at the time of trassfer modified by increasing the interest tate on the saisl Toan balance to the max-
mtn rate per annum permitied 1o be charged at that time by applicable Sonth, Caroling I, or a Jesser inereast i interest rate as may
be determined by the Asociation. The Association witl notily the Morteagor or his puchaser of the new intezest tate and monthly pay.
ments, and will mail Fima vew pasbouk. Should the Mg igur, or his Purchaer, fail to comply with the poovisions of the within
paragraph, the Morteagee, at its option, may declare the indebtedaess hereby secured to be immediately due and payabile and may
institute any procvedings necessary te colleet said indebtedness,

10. That shoukl the Morteagar fail to make pavments of principal and interest as dne on the promissory note and the e shall be
unpaid for a perid of thitty (30) days. a¢ if there should be s failure 1o comply with and abide by any by-laws or the chater o
the Mortgagee, or any stipnilations set ont in this mortgage, the Moo, at its option, may write t the Mortyagor at his Lt 3nown
addeess giving him thisty (30) days in which to sectify e said defalt asd shohl the Mortgacor fal to sectify said default within the
sald thirty days, the Mortagee, may, at its optio, increase the intetest zate on the Joan balance for the temaining teim of the Joan o
for a Jesser tem to the mavimum fate per aonun permitted 10 be charged at that tine by applicalde Sonth Caroling Liw, o 3 lesser
increase rate as may be determined by the Avsociation, The monthly payments will be adjusted accordinely.,

11, That should the Martesgor fail to mabe pasients of priveipal and interest as die on the prontisory note aml shoukd any monthly
imtallinent become past due for 2 period in eveess of 15 dass, the Mogteazen iy colleet a “hale chatge™ not o everedd an amounl

equal to five (5% ) jer centum of any such past due installient o onder o cover the extra espemse incident to the handling of such
delinquent payments.

12. That the Morteagor hereby assizns to the Morteagee, its succesors and asigns, Al the rents, issues, and profits aceruing from
Uie mocteagesd premises, retaining the richt o oulloet the same so Lo 4 the Jdelt beteby sectind s not o areears of pavment, bt
shouhl any part of the prineipal isdebtediess, oe interest, tanes, or fire insiane pressians, be past die and wnpaiid, the Morteagee
may without sotice o¢ father procodines take over the morteazed premises, if they shall be occnpied by 2 temant or tenants, wnd
"llrﬂl said sends and profits and apply the ame 1o the indebtalies herehy secnred, without Tabiity to acconnt for amvihing mote
Ban the rents and prefits actually collectel, less the et of collection. amb any tenant is authorize, upen segtesd by Modzager, to
make all rental payments dist t the Mortaeee, withont ahility ta the Mogteazor, wntil sotefied o the contraty wy the Martzagee;
and should said premices at the time of vy dlefanlt be scenpind by the Mortaasor, the Mortzapee wmay apply o the Julee of the
County Court or to any Judee of the Coust of Comumon Flets who shall Tas resident o presiding in the connty afieesaid for the appoint-
ment of a receiver with authonty o ke pasaessiog of stid premise ad cullect s rents ad penlits, apphvinie sanl rents, after mf'-
lnﬁ lhc‘uhl of colletion, te the mortgae delt withont liatudity 6 aveount for anythimg mote than the tente and profils actustly
cullectnd,

12, That the Mortgager, at ite option, may tequire the Morteagor to pay to the Mmteagee, on the first day of each month entil the
pote sccutn] hereby is Tlly il the folling sy in addition 10 the psments of prinapal amd interest prowvidod in il note: a s
ecqual to the pueminns that will west Tocore dise aned payalde on podicies of notgase gevaranty tvarapce §ol apphcable), fie amd otber
hazand insurance coveting he moteaced progeaty, plus taves. and aswessnents peat due on e munteagal pregmees Gl ss estinted by
the Martigacee ) Tess all s alieady paid thegefor, diidad by the nunter of moaths t vhape Before one month ‘uim to the date when
such preminms Loy and asessnents will be due and pavadde, such s to b Ledd s Morteages 1o v sl presiams, taees and
specia] assesuments. Sl ] these paveents ceesd e amont of pawonts achially made Ty the Morteagee for faves, asesments, or
fantance preswivi, the excen may be cresditest by e Motz on sulssguent pavaents to be nuade Iy the Mortzagon o], howeser,
satil sams shatl b insffuient toomobe sand gossents when the same shat) evonne e and pavalide, she Muteazor shall pay to the
Mutgagie 2oy amwmnts tevesary i mabe up e defuency, The Mortgazer luther aerees tat at the omd of yeany from the date
ereaf, Mottzagee may, ot ats option apply for resewd of niteaee gzanty oe sinade thaorasee {il applicalde) onering the haliee
then pennaining oe o the morbeage dobt, aml the Mgz amor mav. al it opticns, pay the sivgde prosoinm geqoinsd for the tepiving
yeart of e tezm o the Mostiz i e way quy e b presamm amd add e same e moiteage dedt in whinh event e Morteaent shall
srpay b Mocteager sncdy e payment, with wterest, at the rate specified in asl promivany e, in equal monthly installoents
over the rennining payment peowl, .
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