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TOGETIIER with alt andd singular the rights, members, heteditaments, and appurienances to the same lictunging or fn any wa
incitent or appestainiog, including all binlt-in stuves and seleigeratins, heating, air conditioning, phmbing and cloctsical fivtuees, wall
1o wall cazpeting, fenees aml gales, and any other cquipment or fistues new or heseatter attached, comnected o fied in any manncr,
.'i lwimlz the intention of the parties herete o all sl Sistures aml equipment, uther thare howsehald [urniture, be uunitlumza past of
the really,

TO HAVE AND TO HOLD all and singular the ssid premises unto the Martgagee, its successors and assigns fosever,

‘The Mortgawor sepresents and waerants that stid Morteagor is seized of the ahove desceibed premises in fee simple absolnte; that
the above deserilid premises ate free and clear of all liens or oler enctutbrances; that the Mortgagor is Liwfully cmpowered to cons
sev or encomber the sames aud that the Mortgagor will foreser defewd the sid prenisses unto the Maortgagee, its successors and asigns,
from and against the Mortgagor and every person whomsoever Liwlully claiming ur 1o claim the same or any parl thereof.

THE MORTEAGOR COVENANTS AND AGUEES AS FOLLOWS:

L That the Mortgagor will promptly pay the prineipal and interest on the indebtedness evidencel by said piemissory note at the
tines amd jn the manner therein: provded,

2. "Lhat this mortgase will secure the Mortgagee for any additional sums which may be advanced hewafter, at the oplion of the
Mortagee, for the payment of tares, ar public aswessments, Jazand jnsinmee prewdimne, repairs or other such pusgoses pursuant to the
provisions of this martgage, and abo for any loans or advarces that may Lereafter be masle by the Mortgagee 1o the Mortgagar umler
the anthority of Sec, 45-55, 1962 Code of Laws of Soutl, Caroling, as mmendil, or similar statntes; and all sums so advanced shall Tear
interest at the same rate or rates as that provided in said aote undess othienwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mottgagor will keep the improvements on the moatgaged premises, whether sow existing or hereafter o be caeeted], jusured
awainst Jogs by fire, windstorm and other hazards in a sum not oss than the balance due herennder at any time and in a company ar
compunies aceeplable o the Mortgaree, and Moryragor does herely assign. the polivy or policies of invmance to the Murtygagee and
agrees that all such palicies shall he held by the Mortzagee shonld it so tequine sl shall inchude Jos payable clanses in Favor of the
Murtagee; aud in the event of loss, Mostgagor will give fmnediate notice thereof to the Mortpagee by registered mail; and s-ouhl the
Mortztagzor at any tiie fail to keep sabil premuses jnsueed or fail to pay the premiuns for such insurinee, then the Mutgagee may cause
such iprovenents to be insured in the name of the Mortgager and reimburse itself for the cost of su by insurance, with interest s
hereinabove provided,

4. That the Martgagor will keep all improvements upon the mortgaged premises sood repair, amd should Mutgagar fail to do,
s, the Mortgagee may, at its option, enter upon said premises and make whatever sepaits are necessary and charge the expenses for such
repaiss to the mortgage debt and collect the same under this inertpage, witl interest as hereinabiove provided,

5. That the Mortgatee niay at any time require the issuance and maintenance of insurance upon the life of anv person ohl:}:atcd
aneler the indebedmess seeured hereby in a sum sullicient to Py the mortgage debt, with the Mortgagee as beneficiary, and if the

premivms ate not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the nestgag~-
debt. '

B. That Mortgaor aprees to pay all tases amd other public assessinents"levied aainst the mortieaged premises on or before the
due dates thereof awd 1o exhibit the receipts therefor at the offices of the Mortgavee immediately upon payment, and should the Mat-
waeor Lail to pay such taves and assessments when the same shall fall due, the Mortgagee sy, at ils optin. pay the same and charge
the amounts so paid to the mortgage debt and collect the same vader this muortgage, with interest as above provided,

© % That if this mortgage secures a “construction loan”, the Martgagor agrees that the principal amount of the indebtedness hereby
seenrvil Ahall be dishursed to the Mortganor in periodic payments, as constauction progresses, in aceendance with the terms and condi-
tions ot 4 Construction Loan Agreement which is separately exceuted but is wade a part of this mortgage and incorporated hereln by
reference, .

8. “That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitgagee, amd
shoulil the Murtitagor so encumber such premises, the Mortgagee may, at its option, decliee the indebtidness heteby secured to be
immediately due and payalle and may institate any proceedings neeessary to colleet saild indebtedness.

9. That should the Mortgagor alienate the martgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Morteagor or his Purenaser shall be reqquited to file with the Association an
application for an_assumption of the moitgage indebtedness, pay the reasonable cost as sequired by the Association for processing the
asnmption, furnish the Association with » copy of the Comract of Sale, Bond for Title, or Deed of Conveyance, amd have the Interest
rate on the Joan balance existing at the time of transfer modificd by increasing the fnterest fate on the said Jean lalance to the maxd-
murn 1ate per annum permitted o be cuarged at that time by applicable Suuth Carolina law, or a Tesser dncrease in interest tate a5 may
be determined by the Association, The Asociation will nutify the Morteagor ot hs purchaser of the new juterest rate and monthly pay-
ments. and will mail him a new pashook, Shonld the Mortgagor, or his Parchaser, fail fo comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indeltedness herehy secmed to be immediately due and payable apd may
institule any proceedings necessary to colleet sajd ndebtedness. '

10. That shonld the Mortgazor fail to make payinents of principal and interest as die an the promissory nate and the sune shall be
unpaid for a perivd of thirty {303 days. or if there shonld be any failire to comply with aml abide by any by-laws or the charter of
the Morteuzce, or any stiplations sel out in this morleage, the Maottizaree, ot its option. may write to the Morteagor at his last hnown
address giving him thirty (30) days in which to rectify the said defanlt and should the Marteagor fail to rectify said default within the
saidd thity days, the Martgtagee, may, at its option, inctease the interest tate on the loan balisce for the remaining tozm of the laan o
for 3 lesser term (o the mavimm rate per 2o pernifted 1o be charged at that time Ly applicable South Caroling law, o1 a lesser
inctease rate as may be determined by the Association, The monthly paymeants will e adjustesd acconlingly,

1. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
instaliment become past due for a pesind in vveess of 15 ays, the Mottages may collect a “late charge™ st to erceed an amount
equal to five (5% ) per centum of any such past due Installinent fu vrder to cover the estra evpense incident to the handling of such
delinquent payments,

2. That the Mortzagor herehy assins to the Mortgagee, its suecessors and assiuns, all the eents, issues. and profits accruing from
the morteaged premises, retaining the right to collect the same so Jong as the delt berehy secured is not in arrears of payment, but
should any part of the principal indebiedness, or interedt, tares, or fue insmance preminns, be past due and unpaid, lr' Mostgagee
may without notice or fusther poceedings take over the martitaged premives, if they shall be occupied Ty a tenant of tenanls. and
collect said rents and profits and apply the same 1o the jndebtednes herely secured, withong Tabity to account far amthing more
than the rents and profits actually colfecind, s the cost of ealloction, and any terant is anthorized. wpen seiuest by Mortragee, fo
make all sental pavinents direct (o the Mortaee, sithont liablity 1o the Mertecacor, sntil notfied to e voutnny by the Moteages;
and should said premises ab the time of such defanlt be occupicd by the Mortgagor, e Mortgagee may apply to the Jude of the
County Court ar to any Judee of the Conrt of Common Pleas who sJiall be resident of prosiing in the county aloressid for the appoint.
meat of a receiver with authuity to tibe possession of said premises and collegt such rents and profits, applying said rents, after 1»1{-
iII]L'] the |msl of collection, to the murgage debit without liahility 42 account for amytling more than the ents and profits actually
cullected,

13. That the Mortgacee. at its optian, may requite the Mortiagor to pay to the Marteapee, on the fint day of each month until the
note secures] hereby is fully paid, the follow ing swms in addition to He payments of principal aml interest provided in said note: 2 sum
equal to the premivms that will neat become due amd payabile o palicies of morteaee graranty inaeance G applicable), fite and other
hazatd insurance covering the morieace) propesty, plus taves, and assevanente pert due on e mortgaged premises {40 35 estimated by
the Morteagee) Tess all swns alieady paid therefor, divided by the nynmber of months o clipwe before one month prioe 1o the date when
such premiums, Baves, and assessinents will b due and payable. such wims to be held by Motzagee to pay mil‘ preminms, taves and
special assesements, Shoukd these payments evoeed the amosnt of pasmente actually made by the Morteagee for taaes, assessments, of
Inweance preminms, the eveess may be eredited by the Matzagee on selwergient pavments ta be e Ty the Mogtgagor: il, however,
saild suins shall be insnfficient to make said payinents who the same shall bocome due and pavalde, the Morteagor shall pay to the
Mortager any amonnts necesary to make up the deficiency, The Mantgegor futher agtees that at the el of ten years from the date
heteof, Morteagee may, at ity option. apply for senewd of mottgage gwaranty or similie inseance (if applicable) covering the halance
then temtining due on the mortgage debt, and tue Mortgagor mav. at its uption, pay the single preminm resgnited for the remalning
vears of the term. or the Mortgagee may pay such premium amd add the same to the marteaze debit. in which event the Mortgagor shall

tepay to Mortgacee such preminn payment, with interest, at the rate specified in said pomissry note, in equal monthly installments
over the remaining payaent penod.




