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which the amount of the sums secured by this Mortgage immediately prior ta the dato of taking bears to the fair market valye of ¥
the Propeety immediately prior to the date of taking, with the balance of the procceds paid to Borrower,

I the Property is abandoned by Borrower or if alter notice by Lender to Rorrower that the condemnor offets to make an awaed
or settle a claim for Jamages, Rorrower fails to respond o Lender within 30 days of the date of such notice, Lender is authorized to
collect and apply the proveeds at Lender's eption cither to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procceds to principal shall not extend or post-
pone the due date of the monthly installinents seferred to i parageaphs 1 and 2 hereof or change the amount of such jnsta™nents.

10, Borrower Not Reloased, Exicnsion of the time for payment or modification of amestization of the sums secured by this .
Mortgage granted by Lender to any successor in intetest of Borrower shall not operate to release, in any manner, the lizhility of the
otiginal Borrower and Borrower's suecessors in interest. Lender shall not be required to commence proceedings against such successor
or scfuse to extend time for payment or otherwise modify amortization of the sums seenred hy this Mortgage by teason of any
demand made by the ariginal Borrower and Borrower's succeseors in interest.

11. Forbearanse by Lender Not o Waiver. Any forhearance by Lender in exereising any right or remedy hereunder, or other-
wise afforded by applicable Taw, shall uot be a waiver of or preclude the excreise of any right or remedy hereunder. The procurement
of insurance or the payment of taxes or other liens or charges by Lender shall not he a waiver of Lender's right to accelerate the
maturily of the indebtedness securrd by this Mortgage.
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i Remedies Cumulative, AN remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exereised concurrently, independently or suecessively.

13. Successors ond Assigns Round; Joint and Sovera! Liability; Captiens. The covenants and agreements herein contained
shall hind, and the riglhts hercunder shall inure to, the respective sitceessors anid assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hercol, Al covenants and agreements of Borrower shall be jnint and several. The eaptions and headings
of the paragraphs of this Mortgage are for convenience enly and are not 1o be wsed to interpret or define the provisions hereof,

14, Nolice. Any notice 1o Borrower provided for in this Mortgage shalt be given by mailing such notice by certified mail
nddresed to Borrower at the Property Address stated belaw, exeept for any notice required under paragraph 18 heseof o be given
to Borrower in the manner preseribed by applicable law. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the wanner designated hereig,

15, Uniform Mortgage: Govetning Law: Severability, This form of mortgage combines tmiform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property.
This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any provision or j ir
clause of this Mottgage or the Note conflicta with applicable law, such conflict shall not affect other provisions of this Mortgage or ﬁ
the Note which ean be given effect withaut the conflicting provision, and to this cnd the provisions of the Mortgage and the Note A
. are declared {o be severable,

16. Borrower's Copy. Horrower shall be fumished a conformed copy of this Mortgage at the time of execuition or after
recordation hercol,

17. Transler of the Property; Assumplion, If all or any part of the Property or an interest therein js sold or transferred by ;

_ Borrower without Lender's prior written consent, exchtding (2) the ereation of a Yien or encumbrance subordinate 1o this Mortgage, ,
| {b) the creation of a purchase money security interest for household appliances, (e} a transfer by devise, descent or by operation of ]
law upon the death of a joint tenant or (i) the grant of any feaschold interest of three years or Iess not containing an option o }

purehnse, Lemder may, at Lender's option, declare all the sums secured by this Mortgage to be immediately due and payable, Lender !

' #hall have wajved such option to accelemte if, prior to the sale or transfer, Londer and the person to whomn the Property is to be i
sold or transferred reach agreetaent in writing that the eredit of such person i« satisfactory to Lender and that the interest payable ; !

on the sums seented by this Mortgage shall be at such rate as Lender shall request. If Lender has waived {lie option to accelerate [

provided in this paragraph 17 and if Darrower's surcessor in interest has execnted a written gssumption agrecment accepled in '

writing by Lender, Lender shall release Dorrower f1am all obligations under this Morigige and the Note. |

If Lender oxereises such optioh to aecelerate, Lessder shall mail Borrower nolice of acceleration i accordance with paragraph 14 '

hercof, Sueh notice shall provide o prriod of not less than 30 davs from the date the notice is mailed within which Torrower may l

pay the sums declared due. 1T Borower [ails to pay such sums prior 1o the expiation of such period, Lender may, without further H

notice or demand on Borrower, invoke any 1emedies permitted by paragraph 18 Lereof, i

|

Nox-Uxtronst Covexasts. Borrower and Lender further covennnt and ngree as follows: ‘

18 Accoleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower'’s hreach of any
covenant or ugreement of Barrower in this Mortgage, inchuding the covenants to pay when due any sums secured '
by this Mortgage, Lender prior to aceelorstion shall mail notice to Borrower us provided in paragraph 14 hereof
specifying: (1) the breach; (21 the action required to eure such breaeh; i3) a date, not less than thicty days from
the date the notiee is mailed to Borrower, by which seh hreacl must he enreds and (4) that failure to eure such
hreach on or hefore the date »pecified in the notice may result in aeceleration of the sums seeured by this Mort-
gage and xale of the Property. I the breach is not eured on or hefore the date speeified in the notiee, Lender at
Lender’s option may declare all of the sums seeured by this Mortgage to be immediately due and payable without
further demand and may foreeloze this Mortgase by judieial procecding. Lender shall be entitfed to eollect in sueh
proceeding all expenses of foreelosure, inelwling, but not limited to, reasonable attorney's fees, and eosts of doeu-
mentary evidenee, abstracts and title reports, all of which shall be additional sums secured by this Mortgage.

18. Borrower's Right to Reinstate.  Notwithstanding Lender's acceleration of the sums seeured by this Mort-
gage, Borrower shall have the right to have any proceadings hegun by Lender 1o enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforeing this Mortgage if: (a) Borrower pays Lender all suns
which would be then due umder this Mortgage, the Note and notes seeuring Future Advanees, if any, had no '
aceeleration oceurred; (hh Bormwer eures all breaches of any other covenants or agreements of Horrower cone
tained in this Mortgage: () Borrower payvs all reasonable expenses incurred by Lender in enforeing the covenanta
anl wpreerents of Borrower contained in this Mortgape and in enforeing Lemler's remedies as provided in para- :
graph 18 ereof, ineluding, but not imited to, feasonahie attorney’s fees; aned (i Borrower takes such action as '
Lender may reasonahly require to assure that the lien of this Mortgage, Letder's interest in the Property and
Borrower's abligation to pay the sums scennsd by this Mortgage shall eontinue unimpaired. Upon such payment
and eure by Borrower, this Mortgage sl the obligations seeured hereby shall remain in full foree and effeet as if
no aceclerstion had ocenrred,

20. Assignment of Hents: Appointment of Receiver,  Ax adilitional seeurity herennder, Borrower hereby ‘ i
nanighs to Lemler the rents of the Property, provisded that Borrawer shall, prior to acecleration umler paragraph 18 !
hereof or abatlonment of the Property, have the sight to colleet and retain such rents as they beeome due amd v
payahle, i

Upon aeevleration wnder parugiaph 18 hereo! o abandonment of the Property, Lender shatl be entith] to !
hnve a reeciver appointend by o eonst to cnter upon, take poseession of and manage the Property amd to eollect the :
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