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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assgis”
forever.

The Mortgagor covenants that he is lawfully seized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof,

The Mortgager covenants and agrees as follows:

L That he will promptly pay the principat of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified o extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall e payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this martgage securing such advanees and readvances shall be superior to the
rights of the lolder of any intervening lien or encumbrance,

3. Without affecting the Yability of any person obligated for the payment of any indeltednoss secured
hereby, and without affecting the rights of the Mortgagee with respect to any seeurity not expressly released
in writing, the Mortgagee may at any lime, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

A4 That he will keep the improvements now existing or hereafter erected o the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, casualtios and
contingencies i such amounts and for such periods as may be required by the Maortgagee and will pay promply,
when due, sny preminms on such isurance provision for payment of which has not heen made hereinhefore, All
surance shall be careied in companies approved by the Mortgagee and the policies and renewals thereof shall
be Tield by the Mortgagee and have attached thereto loss payable elses in fvor of and in form acceplable to
the Mortgagee. T event of luss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not wade prowptly by Mortgagor, and each insarance company concerned is hereby anthorized
and directed to make payment for sich loss dircelly to the Mortgagee instead of to the Mortgagor and Morluagee
jointly, and the insurance proceeds, or any part thereol, may be applied by the Mortgagee at its option either to the
reduction of the indebtediess herehy secured o 1o the restuzation er repaiv of the property danwaged. In event
of foreclosure of this mortgase or other transfer of title 1o the Mortgaged property i extingnishment of the
indehtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee,

S. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
goad repair, and, in the case of 4 construction loan, that he will continne construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what.
ever repaits are neeessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the morigage debt,

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness sceured herchy to
carry life insurance wpon himself in a sum suflicient to pay all sums sccured by this mortgage, designating the
Mortgagee as heneficiny thereof, and, upon failme of the Martgagor to pay the premiums therefor, the Mort.

Bagee may, at ils option, pay said premiums, and all sums so udvanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable wnder the
terms of the note secured hereby, e will pay to the Mostgagee, on the first day of each month, untit the indebted.
ness secured hereby is paid in full, 2 sum equal to one-dwellth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premians and public assessments, the Mortgagee may at its aption, pay said items and charge a1l advances there.
for to the mortgaze debt, Thew monthly escrow payments will not bear interest to the maortgagor(s),

8. That he herely assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hiereumder, and should Jegat proceedings he instituted puisuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats, issties, and profits, who, after deducting all charges and
expemes atlending such procecdings and the execution of his trust as receiver, shall apply the residue of the rents,
issties, wndd profits, toward the payinent of the debt secured hereby,

9, That, at the option of the Mortgagee, this mortgage shall becotne due and payable fosthwith if the Mot
gopor shud! convey away said mortgaged premises, or if the title shadl becorme vested in any other person in any
manner vhaboever other than by death of the Murtgagor, or, in the case of a construction loan, if the Matgager
shall permil wo.k on the project to become and remain interrupted for a period of fiteen (15) days without the
wiitten consent of the Mortgagee,

10. 1t is agreed that the Mortgagor shall hold and enjuy the premises ahove conveyed until these is u default
nnder this moteage an in the note secured Dereby, 1t s the tre meaning of this instrument that if the Moit.
gazor shall fully peorm all the tems, cenditions, and eovenands of this mntgage, and of the note seeuned heachy,
that then this mortzaze shall be atterdy null and void; othersise to remain in £ .11 force amd vittue, I there is a
delanlt in anv of the tenns, conditions o eovenants of this merteage, or of the note secured herdly, then, at the
option of the Mothragee, all sns then owing by the Morteagor to the Mortzagee shall becomue immediately due
and pvable and this mortzage may be fogeclosed, Shonb any Jeaal procecdings be initnted for the foreddone
of this mortiree or domld the Moteages Focome 3 -ty to any sait invalving this Morteage or e titke 1o the
premises desaaibed heein, or should the debt secmed hereby or any put there! be pliced in the lands of an
atterney at L for callection Tw suit ar othervise, all eots and esputises fncirred by the Mortaeee, and a peason.
alde attorneys Jeey Dol tharonpon become due anl pavable itmmediately or on demand, at the oftion of the
Murteavee, as a part of e debt secored then by, and may be vecovered amd colls tead herensl r.
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