‘

N L L A AT R M A S S L T AT R i R S )

o

Y= [T an - e e 8k bt ———

‘ C d 277 e 87

TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same helonging or in any wa
incident or appertaining, including all built-in stoves and refriverators, heating. air conditioning, plumbing and electsical fivtures, wa
to wall carpeting, fences and gates. and any other equipment o fistures now or hereafter attached, connected or fitted in any manner,
3} bcimI:! the Inteation of the partics hereto that all such fistures and equipment, other than household furniture, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Murtgages, its successors and assigns forever,

The Mortgagor represents aml warrants that said Mortiagor is seized of the above described premises in fee simple absolute; that
the above dt'miﬁml premises are free and cear of all liens vr other evenmbrances; that the Mostgagor is lawfully empowrred to con-
vey or encumber the same; and that the Morteagor will [oreser delend the said premises ynto the Morstgagee, its successors and assigrs,
from and against the Mortgagor and every pesson whomsoever Jawfully claiming or to ¢laim the same ot any part thereof.

TIE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner thercin provided.

2. That this mortgage will sceure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Moztgagee, for the payment of tases, or public assessients, hazard insurance premivms, repairs or other such purposes pusuant to the
provisions of this mortgace, and also for any loans or advances that may hereafter be made hy the Mortgacee to the Morteagor under
the authorily of Sec, 15-33, 1962 Code of laws of South Carolinz, as amended, or similar statutes; amd all sums sn advanced shall bear
interest at the same rate or rates as that provided in said note unless othenwise agreed upon by the pasties andl shall be payable at the
demand of the Motgagee, unless othenwise providud in writing,

3, That Mortgzgor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceled, insured
against loss by fire, windstorm anl other hazards in a sum not less than the balince due hereunder at any time and in a company or
companies aceeptable to the Mortgaee, and Mortgagor dous hereby assign the policy or policies of insuzance to the Molgagee an
apeees that all such policies shall be held Ly the Mortiraee should it so require aml shall inclide loss pavable clases in favor of the
Mortgagee; and in the event of Toss, Mortgagar will give Smmediate notice thereof to the Mortgapee by registered mil; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premivms for such insurance, then the Mutlgagee may cavse
such improvements 1o be insured in the pame of the Mortgagor and rci_mf)ursu itself for the cost of such jnsurance, with interest as
hereinabove provided,

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortpagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessazy and chagie the expenses for such
repairs to the mertpage debt and collect the same umder this mortgage, with interest as hercinabove provided,

5. That the Mortyagee may at any time require the issuance and maintenance of insurance npon the life of any person obligated
under the indeedness secured hereby in & swn sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and il the
Ergmums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the mertgage

cbt,

6. That Mortgager agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

duc dates thereol and to exhibit the receipts therefor at the olfices of the Morteagee immwdiately upon payment, and should the Mort-

agor {ail to pay such taws and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
e sunonnts so paid to the mortpage debit and eolleet the same wnder this mortgage, with interest as above provided.

7. That if this mnitgage seeures a “construction loan”, the Mortgaor ageces that the principa) amount of the indebtedness hereby
seeured shall be dishuzsed to the Mortgagor in periodic payntents, as costiuction progresses, in aceordance with the tems and condi
tlr.l'_ns of a Construction Loan Agreement whicly s separately exccuted but is made a part of this mortgage and incorporated herein by
teference,

8. That the Mortgagor will not further encumber the premises above deseribied, without the prior consent of the Mailgapee, and
should e Mortgagtor so encumber such premises, the Mortgagee may, at its option, declue the indebtedness hereby secued to be
fmmediately due and payable and may institele any proccedings nevessary to colleet said indebteduess.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale, Bonil for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be roquired to fle with the Association an
application for an assimption of the mortgage indebtedness, pay the reasonable cost as requited by the Association for processing the
assumption, furnish the Asseciation with a copy of the Contract-of Sule, Bond for Title, or Deed of Conveyance, and have the interest
rate ot the Joan balance existing at the time of transfer modified by increming the interest rate on the said loan balance to the masi-
mum rale per annum pesnitted to be charged at that time by applicable South Caralina Law, or a lesser inerease in interest rate as may
be determined by the Association. The Association will notify the Morteagor or his purchaser of the new inlerest rate and monthly pay-
ments, and will mail hini a new passhook, Should the Mottyacor, o his Furchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, niay declae the indebtedness hereby seeured to be immediately due and payable and may
institute any proceedings necessary (o collect said indebtedness.

10, That should the Morigagor (3] to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thitty {30} days. or if there shanld be any failiee to comply with and abide by any by-aws or the charter of
the Mortgager, or any stipulations set ont in this morirage, the Mmtzagee, at its option, may write 10 the Mogdeatgor at Lis last Lnown
adddress giving hisn thirty (30} days in which to rectify the said default and should the Mortearor fail 1o sectify sald default within the
sald thisty days. the Morteagee, may, at ils option, increase the interest rate on the Toan balanee for the remaining term of e loan of
for a tesser term to the mavimum rate per ansuny permitted to be charged at that time by applicalde South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly,

11, That sheull the Mortzagor fail to make payments of principal and interest a5 due on the promissory wote and should any monthly
ingtallment become past due for a peritd in coxeess of 15 days, the Mortzages may collect 2 “late chatze” not to eveeed an amount
equal to five (5% ) per centum of any such past due installinent in onler to cover the extra espense incident (o e handling of such

clinquent payments,

12. That the Mortyagor herehy assigns to the Morteaves, ite successors aml zsiens. ) the rents. jssues. and peofits aceriting from
the mortgaged premises, eetaining the vight to collect the same 5o Jong as the debit herely secund s not in ancars of payment, Lt
shouk! any part of the principal indelledness, or infezest, taves, or fize innrance premivme, be past due and unpaid, !{:' Mortgarce
may without notice or further procealings tabe over the moneaged premives, if they shall be ocenpied by a tenant or tenants, and
collect said rents and profits and applv the same 1o the indebtednes Berehy secnred, withont liadulity to account for anything more
than the rents and profits actually collegtedd, Jess the cost of collection. aml any tenant is authorized. upon request by Morteagee, to
make all reatal payments direet to the Mortzacee, withon! liability 2o the Motgagor, until natificed to the contrary by the Mortgagee;
and should saitd premises at the time of such defantt be occupicd By the Morteazor, the Mattearee may apply to the Judee of the
County Courl or ta any Julee of the Court of Commen Pleas who shall he emident or presiding in the connty aforesand for the appoint.
ment of a receiver with aothority to Lbe possession of safd premices and collct el tents and profits, applying sail eents, aftes par
infl tllu:d cost of collection, to the mortgage debt without lialddity ta account for auything wore than the sents and profits actually
collected.

13. That the Mosteagee, at its option, nay requite the Mort2agor to pay to the Morteagee, on the fint day of exch manth until the
note secnted heseliy ds fully paid, the following st o addition to the pasments of pringipal and juterest provitdesd in sail note; 2 sum
exqual to the preainms that will pest Tevone die and payable an policies of merteaze pracanty ineance (i applicable ), fire and other
arand insatance coveting the monteaged projesty, plus Lives. and assessnents nead due on the mogdeaeed premives Lall as estimated by
the Morteazee) Jess all sums abeady i therefor, divided by the numler of nmaths to eDipse befone one manth prioe 1o the date when
such preminans. taves and avessaents wall be due amd payalde, such siems fo be Leld by Motgager to pay uis‘ premicuns, taes and
special avessments. Shand these pavtnents exomal the amomt of payme ate actialiv pude by the Moteagee For tawes, aswsunests, o
insurance premiome, the e may be cadited By the Mateatee an subweguent paynents o be e by the Mortgazor: o, however,
saidd saans slall be insufficient to mabe cid pments when the sune shall Lecome due and payable, the Mosteagor sl pay 1o the
Mortzager any anwuents ircesary G mabe up the deficieney, The Motzagor fiatler aerees that b the cod of ten yeare from the date
bereol, Murtiages nay, ot ds aption. apply for tomwad of mortgaze gpnanty or sinnlar insame Gf applealle} cnering the Lalance
then remainimg e on the mottzage Qb and e Moteazor mav. at it option, pay the sivele pavtaim eeaital for e 1omining
years of the term or the Motteaeee may pay sich premim amd add e cune b the mortgage debit in which event e Morteazor shall
repay to Mortzages sk preniom payment, with interest, at the rate spevilied in sinl promissey pote, in equal monthly installnients
over the teinaining payment petsod.
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