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TOGETHER with all and singular the rights, membess, hereditaments, and appyrtenances to the same belonging or in any wqr
incident or appertaining, inchuling all built-in stoves and refticeratons, heating, aie conditioniog, plumbing and electsical fivtures, wall
to wall carpeting, fences and gates, and any nther esuipment of fistures now or herealter atticled, connected or fitted §n any manner
I; bvimi: the intention of the parties hereto that all such fistwres and equipment, other than househeld fuzniture, be cousidcretr a part of
the really., :

TO HAVE AND TO HOLD all and singalar the said premises unto the Mortgagee, its successers and assigns forever.

The Mortgavor represents and warsants that said Mortgagor is sized of the above described premises in fee simple absolute; that
the above described premises are free aml lear of all tiens or uther encumbrances; that the Mortgagor is lawbully emspowered to con-
vey or encumber the s and that the Moctgagor will forever defendd the said premises unto the Mottgagee, its successars and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any patt thereof,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promply pay the principal and interest on the indebtedness evidenced by said promissoty note at the
times and in the manner thereln provided.

2. That this mortgage will secure the Morteagee for any additional swms which may be advanced hereafter, at the option of the
Mostpagee, for the paymient of taxes, or public assesstments, hazanl insumance premiving, repains or other such purposes punspant to the
provisions of this wmorlyape, and abo for any loans or advances that may hereafter be made by the Morteagee to the Mortapor under
the authority of See, 43-53, 1962 Code of haws of South Caroling, as amendwd, or similar statutes; and all sums so slvanced shall bear
interest at the samue rate or rates as that provided in sald note unless otherwise agseed wpon by the partics and shall be payable at the
demandd of the Mortzagee, unless otherwise providded in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, fnsured
against Joss by fire, windstorm and other hazards in 2 sum not less than the balance <lue hervunder at any time aml in a company or
companies acceplable to the Mortgagee, and Morteagor does herehy assitn the policy or policies of insueance to the Moptgagee and
ayrees that all such policies shall be held by e Mortgagee should it s reepeire and shall include loss payable clawses in Tavor of the
Morteage; and in the event of loss, Mortgagor will give immediate notice thereof to the Morteagee by rewistered mail: amd should the
Mortgagor at any time fail to keep said premises jseed or fail to vay the premiums for such insurance, then the Mortgagee may cause
such improvements 1o be insured in the name of the Mortgagor and reimburse itself for the cost of such fnsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the modyaged premises in wood repair, and shonld Maorteagor fail to do
sa, the Morteagee may, ab its aption, enter upron said premises and make whatever repaies atre necessary atd charge the expenses {or such
tepairs to the mortgapge dett and colleet the same under this nortgage, with interest as herelnabiove provided.

5. That the Mortwagee may at any time require the issuance and maintenance of insurance npon the life of any person obligated
under the indebtedness secured hereby i a sum sulficient to pay the mortgage debt, with the Mosteagee as beneliciary, and if the

prtl‘)miums are not wtherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortiage
cbt.

0. That Mortgagor agrees to pay all tixes and other public assessments levied against the mortgaged premises on or before the
tue dates thereof and 1o exhibit the seceipts therefor at tle offices of the Morteagee immediately upon payment, and should the Mot
garor fail 10 pay such taves and assessments when the same shall fali dlue, the Mortgages may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and colleet the same amder this martgage, with inlerest as above provide,

7. That if this me*gave sccutes 3 “comtruction loan™, the Mortgavor agrees that the principal amount of the indebtedness herehy
secured shall be dishursed 1o the Mortgagor in peziodic payments, as construction progresses, in accordance with the terms and condis

li(;m. of a Constauction Loan Agicement which is separately executed bt is made a part of this wortgage and Incurporated lerein by
relesence,

8. That the Marteagor will not Perther encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mostiagor so encumber such premises, the Mortagee may, at its option, declare the indebtedness hereby secured to be
inmediately due and payable and may institute any proceedings necessary to collect saiel indebtedness,

9. That should the Mottgagor alienate the mortiaged mremises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mosteare indebteduess is not paid in full, the Mortgagor or his Purchases shall De required to file with the Association an
application for an assmption of the mortace indelteduess, pay the reasonalile cost as required by the Association for processing the
assumption. furnish the Asseciation with a copy of the Contract of Sale, Bond for Title, or Deedl of Conveyantee, and have the interest
rate on the loan balance evisting a1 the time of transfer modified by increasing the interest rate on the said luan balance to the maxi.
tnum fate per antm petnitted to e chareed at that time by applicable South Caroling law, or g desser fncrease in interest rate as may
be determined by the Assoviation, The Association will notify the Mortzagor or his purchase: of the new interest sate and monthly pay-
ments. and will mail him a new passhaok. Should the Mogtstagor, or his Fuechaser, fal to comply with the provisions of the within
paracraph, the Morteagee, at it option, may doclare the indebtedness bereby secuted to e imnediately due and payable and may
institute any procecdings necessary to collect said indebtedness.

10. “That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any failure to comply with and abide by any by-lws or the charter of
the Morteagee, or any stipulations set out in this mosteage, the Morteagee, at its option, may write ta Uie Mertzaor 3t his Lt known
addeess giving him thirty (30) days in which 1 rectify the s defanlt and shauld the Mortgagor fail to rectify sail defanlt within the
said thisty days, the Martiaee, may, at its option, inctease the dnterest zate o the Toan lalanee for the repaintog teem of the Jaan of
for a Tesser term to the mavinuny rate per anntm pernitted to be charged at that time by applicalle Soutl Caroling baw, ar a lesser
Inctease zate as may be determined by the Asociation. The monthly payments will Tie adjisted aevondingly,

11. That should the Morteavor fail to make payments of principal aml interest as due on the promissory note and shanlil any menthly
Installment Become past due for a period in eveess of 15 tays, the Mortawee may colleet a “lite charge™ not (o exceed an- amount

equal to five (5% ) per eontum of any such past due installment in order to cover the estra expense incident 10 the handling of such
dclmqurnl payments,

12, That the Mosteagor herehy assigns 1o the Mortzage, its successors and assigns. alf the rents, fsnes, and profits acernlng from
the moteaced premives. retaining the it to collect the same 50 lomg as the debt hereby seenred is not i anears of pavment, but
shauld any st of the principal indebteduess, or intermt, taves, or fire ivsnrance preminms, be past due and unpaid. the Mortgagee
mar without votice or fruther prcesdings taike over the morteaged premises, if they shall Te peewpial by o tenant or tewants, and
collect saicd rents and profits and apply the sume to the fndeltedne hereliy u\'nm{. willout lialilty 10 aceount for anvihing more
than the rents and profils actually collectend, Tess the cont of collection. and any tenast is antharized, npon request by Moitzagee, lo
make all rental payments dint ta the Muortzagee, without Lalolity to the Moptcacorn, wntil notitied t the coutiary by the Marteagee,;
and should saidd premises at the time of such defandt e mupim'\lly the Masteazor, the Morteages may apply to the Julge of the
County Court or to any Judee of the Conrt of Connen Pleas who shall be resident or presidling in the connty aforesatdd for the appoint-
ment of a teceiver with authity to take poession of il premises sl colleet such rents amt peobits, applvitg said rents, alter p.\r-

y

Inlcl the !msl of collection, to the mortwage debt without Jisbidity £ acconnt for anythime wmore than the cents amd profits actual
collected,

13. That the Murteagee, at its option, may tequire the Morteazor to pay to the Morteagee, on the fint day of each month until the
pote secwsed berely iy folly paid, the following stus in addition to the payments of principad and interest provided in said note; a som
equal to the preminms that will pest bvone e arl pavable on poliies of monteage garaty imerae (f applicalde ), fire amd other
azand itsurance conering the mortzazed propesty. plhes taves, amd avwessments nest due on the mortgasal premises {all as estimated by
the Marteaeee) b all s aleady il thees for, disided by the number of tiwmths to elagne Befone one month prioe to the Jate when
such premimns, tases and assesanents wall be doe and pavable, vuch sns 1o Jw Dbl by Mintzagee to pay ;.n't‘1 prewiems, Les and
special assessments, Mokl thew payments eveenl the amount of pasments actinally male by the Moteagee Tor Lases, assewments, or
Imtzante premitnas, the evass may be credital by the Muttzaver oo wabsouent pasuwnts to e ade hy the Maorteacor: o, Lowever,
saicd sy shatl e inufficient to make wid pavments when the same shall beoome doe and puvable, the Moteagor shall pay to the
Mortzazer any amounts evessary o male up the aleficioncr, “The Muteavar fuither agrees that at the ond af ten years from the date
heseul, Mot zager may, atts option. apply for seewal of soteige graranty or sisnlar insuranes {if applicabbed covering the lalance
then temamine due on the motzage debt, el he ldgagor mav at its option, pay e single prommm gespired for e remaining
yeamy of the team o the Morteaere may My soh prewiome and adid the come 10 e motieaze debt i whicl event the Martzagor shall
tepay to Mortcacee wich promoen puyment, with ntessd, a1 the rate spevilil in cand promivaory e, i epmal monthly imtallioents
over the tenusining payment period.
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