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TOGETHER with all and singular the tights, members, hereditaments, and appurtenances to the same belonging or in any wnﬁ
ncldent or appertaining, including all built-in stoves and vefrigerators, heating, air conditioning, plumbing and electrical Fixtures, wall
to wall carpeting, fences amd gates, and any other cquipment or fidtures now or herealter attaches], connected or filted in any manner

iJ bcin? the intention of the parties hereto that all such tistures and equipment, other than household fumiture, be considered a pant of
the realty. .

TO HAVE AND TO HOLD ail and singular the said premises unto the Mortageec, its successors and assigns forever,

The Mortgagur tepresents and warzants that said Mortgagor s seized of the ubove described premises in fee simple ahsulute; that

ie above deseribed premises are free and clear of all liens or uther encunthrances; that the Mortgagor is Lawhully empowered to con-

vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
rom and against the Mostgagor and every pesson whomsoever Lawlully claiming or to claim the same or any past thereof.

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

L. That the Mortgagor will promiptly pay the principal and interest on the indebledness evidenced by said promissory note at the
times and In the manner therein provided,

2. That this mortgage wil) secure the Mortgagec for any additional sums which may he advanced hereafier, at the option of the
Mortgagee, for the payment of taes, ar public assessments, hazard insusance preminims, repairs o other such purposes purswant to the
provisions of this mortgage, and also for any foans ot advances that may hereafier be made by the Mortgaee to the Morgagor under
the nu!hurilf’ of See. 15-55, 1963 Code of laws of South Carolina, as amended, or similar statutes; and afl sers so advunced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, tnless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing ar herealter to e erecled, insured
against loss by fire, windstorm and other Lazards in b sum not fess than the balance due Lereunder at any time and in a company er
companies dcceptable to the Mortgagee, and Mortgagor does hereby assign the policy o podicies of surance to the Mortyagee and
apees that all sueh policies shall e h(‘ld by the Mortgagee should it so sequire and shall inchude loss payable clwses in Livor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate sotice thereof to the Morttagee by registered mal: anel should the
Mortgagar at any time fail to heep said premises jnswred or fail to puy the premiums for such insurance, then the Motgagee may canse

such improvements to be insured jn the name of the Mortgagor and reimburse itself for the cost of such insurance, with intezest as
heteinabove provided,

4. That the Mortgagor will keep alt inprovements upon the mortgaged premses In good repair, and should Morteagor fai) to do
50, the Mortgagee may, at its option, enler upon said premises and make whatever repairs are necessaty and charge the expenses for such
1epaiss to the mortgage debt and collect the same undder this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time requite the issuance and maintenance of insurance upon the life of an',_' person obligated
under the indebtedness seenred heseby in a sum suficient to pay the mortgage debt, with the Mottgagee as hencficiary, and if the

Hu'miums ate not otherwise paid, the Mozlgagee may pay said premiums and any amount so paid shall become a part of the mortgige
cbt,

6. That Motgaror agrees to pay all taves and other public assessments levied against the morteaged premises on or belore the
due clates thereaf amt to exhibit the receipls therefor at the offices of the Mortzagee immediately upon payment, and should the Mort-
p}.;lgor fail to pay such taves and assessments when the same shall fall due, the Murtgagee may, at its aption, pay the same and charge
the amounts so paid to the mortgage debt and collect the same undur this mortgage, wit's interest as above provided.

7, That if this mortzage seeures a “construction loan”, the Mortgazor ageees that the principal amount of the indcbteduess hcrcla_)'
securedl shall he dishursed to the Mortgagor In periodic payinents, as constenclion progresses, in accordance with the ferms and condis

Iit;m of a Constenction Luan Agreement which is sepatately executed but is made a part of this mostgage and incorporated herein by
seference,

8. That the Morigagor will not further encumlier the mremises above descrilied, without the prior consent of the Mortgagee, and
should the Murtuagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may instite any proceedings necessary to colleet saiel ndelteduess,

. That sheull the Muleagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyanee, and
the within mostgage indebtedness js not naid in Full, the Mortgagor or his Purehaser shall be required 1o file with the Association an
application for an assumption of the motteage indebtedness, pay the reasonalile cost 1 woqgnired by the Association fos processing the
assuinption, furmish the Association with a copy of the Contract of Sale, Bond for Tithe, or Dend of Conveyance, and have the interest
rate on the Joan balawce existing at the time of transfer muxlified by increasing the interest rate on the sail loan balance to the masi-
i rite per annum pennitted to be charged at that time by applicable Sauth Caroling baw, or 2 besser invtease in interest rate as may
e determined by the Assaciation, The Association will notify the Medwaeor or his parchaser of the new interest rate and monthly paye
ments, and will mail him a wew passhook, Shaukd the Morteaior, or his Purchaser, {ail to comply with the provisions of the within
paragraph, the Mottgagee, at its option, may declite the indebtedness hereby seented to le immediately die and payable and may
institute any proceedings necessaty o collect said incdehtedness.

10. That shoul] the Morgacor fail to make nayments of principal and duterest as due on the promissory nate and the sune shall be
«npaid for a period of thirty (30) davs, or if there should be any failuee to comply with and abide by any by-laws o the chatter of
the Mortgagee, or any stipulations sct out in this morteage, the Mortagee, a its option, way write to the Mordgagor at his last known
addess giving him thirty (30) days i which to rectify the said defaolt and sl the Martgagor fail to rectify said default within the
said thirty days, the Mortaaces, may, at its option, increase the interest rate on_the Joan balanee for the remaining term of e Joan of
for a lesser teem 1o the maximnm 1ate per annt permitted to be charged at that time by applicabhe Sonth Caroling Luw, or a Jesser
increase rate as may be determined by the Association, ‘The monthly payments wall he adjusted acconlingly,

11 That shor %1 the Morteagor f1] to make pasnients of prineipal and interest as due on the promissary nete anid should any monthly
installment hecome past ilwe for a petiod in escess of 15 days, the Martzagee may collect 2 "ate charee” not 1o eveed an amonnt

equal to five (5% ) per centum of any such past due dnstalhnent in arder to cover the estza evpense jucident 1o the handling of such
elinquent payments.

12. That the Mortgagor herehy assiens to the Mortescee, ite suecesars and assigns. all the reats, fsues. and profits aceming from
the morteaged premises, etaining the sivht to colleet the same so long as the debt hetely secured is pot in arreary of payment, but
shoull any pant of .he principal indebtedness, of interest, taes, or fite insurance premivng, be past due and ungaid, the Mostgages
may without netice or further proceeding ke over the morteaced premives, if they shall be occupied by a tenant or tenants. and
co]fv(t said rents and profits aml apply the same 1o the indebtedness hereby secured, without Tubility to account for anvtling more
than the rents and profity actually collected, Jes the cont of collection, and any tenant i authorizes, upon request by Mutgagee, to
make all rental payments diet to the Morteager. withaut liafulity ta the Magteazar, wntil notificd to the amtrary by the Mottragee;
and shoult saicd premises st the time of sl defanlt Lie acenpial by the Motteagor, the Morteagee may apply to the Judee of the
County Court or ta any Judze of the Court of Common Pleas who shall be pesident ar prosiding in the county .lllmru'ul for ths appoint-
ment of a teceiver with authority to take paseession of said premises and collect sl sents aud peodits, applying sai rents, after pave

iltIEI the stl of collection, to the mortgage debt withont liabity 2 wcvount fur anything more tha the jents aml profits actually
collectnd,

13. That the Mortacee, at jts optian, may tequire the Meatzagor to pay to the Marteazee, on the first day of each month unti] the
nole secused hesely is fully paid, the follow g snms in addition to the pavimeste of prineipal il interrd providid in wid rate: 2 sum
el to the premsioms that will pey bevowe due amd payable on policies of nemteage postandy isuance (i applica’ ke, l'm":uni other

aratd insurance covering the mortieaeed ropenty. phis taves. and asesanents est due on the mottgaged prenis (afl a5 estimated by
the Morteager) bess all sums aready paidd Berelor, divided T the nranber of wonths to chagies hefine wne month ‘m'nr 0] the date when
such preminms, bines, aned awesvinents w 1 Je e and pavable, sch vins to be Bl Iy Morteages 1o 1y said preminmg, taves and
special avewments. Shou] these payments eveenl the anmonmt of paynients actoally made Dy the Mortearce for tive, asseuments, or
Btrance premivmng, the eviess iy he eredited by the Mintedager on wilsegtient puyments B e e Try the Munteazor: of, however,
sadd suerms shall L insulficient to teahe saind pavments when the sage iall s dioe aned payable, the Motz shall my to the
Murteagee any ansmints teeesary to i ike ap the defice ney, The Moteasor furthe t azrees that ot the el of ten years from the date
heteol, Murtgazre may, at st option apply Tor toewal of marteace gnaty or sinelar isrance {if applicalle} coneting the ||314(uf
theny senaining due on the morteree debt, and the Montearor mav. b ats aplion, pay the sincle premine wopite] for the tenaining
yrars of the term or the Morjgag e wmay pv s prerniom anel add the e b the marterge el in which event the Mimizaeorn shall
repay ke Mortazee such peonidinn payment, with interst, at the pate spevdnad i sail Promivanty note, o egaal monthly installneents
over the tenmaming pagsent fretiod,
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