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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CARQLINA

MODITICATION & ASSUMPTION AGREEMENT

STATE OF 30UTH CAROLINA ' , ‘ Loan Account No e
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Caroling, hereinafter referred to as the ASSO.

CIATION, is the owner and holder of a promissory note dated ___Febru_ar__ EIICWE P 3—. executed by (I‘m 81-’1‘.78_]_,_ —
_PI.’OPQL“CLGS, Inc % —— 3 T 11 ST S S—-EJ-&Q&O—— bearing
Lot No, 7

interest ot the rate of ——————.C nnd sccured by a first morigace on the premises being known as

.Pevonwoocl Court, Cambridge Park’ Greenville_ _Count.y which is recorded in the RMC oi'[i-c“e -fo?

Greenville County in Mortgage Book 1267 \ hage 70 , title to which property is now being transferred

to the undersigned OBLIGOR(S), who has (have} agreed to assume said mortzage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to safd transfer of ownership of the mortgaged premises to the OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balanee due is increased from . -G 0 o present

rate of -E+igh_t:~(_8—7ﬂ)—-%, and can be esealated as heveinafter stated.
NOW, THEREFORE, this agreement made and cntered into this —9-;.h— day of _J.UL)L____., 19—13-. by and between

the ASSQCIATION, as mortgapee, and PEte.Bvbee_ . . ' — — e e ey
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the undersigned parties agree ns follows: .
(1) That the loan balance at the time of this assumption is s..l&,.B.QO...QO_; that the ASSOCIATION is presently increas-

ing the Interest rate on the balance to —-—8-—--“% That the ORLIGOR agrees to repay said obligation {n monthly installments
of $-_2 . '»110- -—— each with payments to be applicd first to interest and then to remaining principal balance due from month to
month with the first monthly payment heing due August ) 19 7

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
.of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law, Provided, however, that in no event shall the maximum rate of interest exceed —Elght——-————( 8 )} per annum on

* the halance due. The ASSOCIATION shall send writlen notice of any incrense in intercst rates to the last known address of the
OBLIGOK (8) amd such incrcase shull become effective thirty (30} days after written notice is mailed. It is further agreed that the
monthly installment payments may be ndjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any cscalation in interest rate,

{3) Should any irstallment payment become due for n period it excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to execed an’amount cqual to five per centum (552} of any such past due instaliment payment.

{4} Privilege is reserved by the oblizor to make additional payments on the principal Lnlance nssumed providing that such pay-
ments, incleding obligatory principal payments do not in any twelve (12) nonth period beginning on the anniversary of the assumption
exceed twenty por centum (207¢) of the original principal balance assumed, Further privilege is reserved to pay in excess of twenty
per centum {205¢) of the original principal balance assumed upon payment to the ASSOCIATION of n premium equal to six (6)
months Interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agrecnient
between the undersipned: parties. P'rovided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) dny notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

" {\5) That nll terms and conditions as sct out in the note and morigage shall continue in full force, except as modified oxpressly by
s Agreement,
(6) That this Agreement shall bind jointly and severally the successors and nssigns of the ASSOCIATION and OBLIGOR, his

s, atircessors and aseigns,
IN WITNESS WHERED have set their hands and seals this —IER day of . JULY (1013,

FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION

-—to. — M_“B__— T 7]
51 o’tﬁﬁﬂhvan, Attorney (SEAL)

. (SEAL)
j' .
(] A“"‘ (SEAL)

[d]
?F (SEAL)

Assuming OBLIGOR(S)

Pt B

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association's consent to the assumption outlined abave, and in further
S eration of One dollar (§170T, o receirt af which s hereby ackrowledped, I {we), the undersigned(s) as transferring OBLI.
fis Modifieationand Assumption Arreement and agree to be bound thereby,

INPERTAL PROPERTIES, INC. (sgar)

BY: ,_Lc, / A (SEAL)
Dce A, Smith, President

(SEAL)
{SEAL)

Transferring OBLIGOI(S)

PROBATE

STATI. OF SOUTH CAROLINA )

COUNTY OF GREENVILLE )

Personally apieared before me the undersigned who made cath that (shhe mw_.-c--—ThnOthY--SU1li‘fimr—as-——-
Attorney, Dee A, Smith, President Imperia L_l!r.t)pc,rtics,,_.Ina._alld_Pcte.Brbcc__

sipn, real and deliver the foregoing Aerecment(a) and that {#)he with the uthe eribing witness witnessed the gyecution thereof,
SWOLN to befure me this

-6)“'-- Layof e JUIY— e 10— -73

YIS NP WY (s Y2 I o T 1 7
Nolary Public for Snth Cargliva
My eommlssion (vpires; 7-15-81

JT,/ 1973 at 11:39 £, n% 1109
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