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SOIDELILY FEDERAL SSVINGS AND LOAN ASSOCIATION
& W GREENVILLE, SOUTIT CAROLINA

(&’ \\ /\’.-i.s_'.
W " MODIFICATION & ASSUMPTION AGREEMENT

STAT I‘b(l}‘ SOUTH CAROLINA Loan Account No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Caroling, kereinafter relerred to as the ASSO-
/ CIATION S< 4he oawner and holder of a promissory note dated .Nolemher_.l.‘l._.lﬂﬁ9__._,___, executed by i.ROYF.. WILSON

En_d__"ﬂR.GINm LEE “ILSON — . in the origina) sum of SZL-ZML bearing

interest at the rate ql‘ -——-—-—_'_:‘7’: and secured by 3 first mortizage on the premises helng known ns Lot 183, YarmOUth
Lourt, Westcliffe Subdivision, Greenville County, South C2ro1ina which is recorded in the RMC office for

Greenville Caunty in Mortzage Beok 1142 v Page =t « title to which property is now belng transferred

to the undersipned OBLIGON(S), who has {have) agreed to assume saiiPmorteage loan and to pay the balance due therean; and
WHEREAS the ASSOCIATION has agreed to said transfer of awrership of the morteaged Premises w the OBLIGOR nnd his

assumption of the mortgage loan, provided the intercst rate on the balance due is PEMRXNR XN ——eTght———2% to a present

rate of -—__E.Lqut_'.‘r, and can be esealated ns herefnafter stated, remajni ng at
NOW, THEREFORE, this agreement thade and entered into this -—]_O_t_h day of —JJ_UJ-V-—__. 19—?-3-. by and between
the ASSOCIATION, as mortgapee, and Grace Ba.DtiSt Church - .
as assuming OBLIGOR,
WITNESSETI]:

In consideration of the premises and the further sum of §1.00 paid by the ASSOCIATION o the OBLIGOR, receipt of which is
herehy acknowledged, the undersigned parties apree as follows;

_ continuin
(1) That the loan batance at the time of this assumption is $~21-;9954.9_4-__, that the ASSOCIATION is presently :x0a8x g
XN the interest rate on the balance to

eight;_‘.‘r. That the OBLIGOR agrees to repay said obligation in monthly installments

of $1UY. each with payments to be applied first to interest and then to remaining principat balanee due from month to

month with the first monthly payment belng due Avaust 1 L1073

(2) THE UNDERSIGNED agree{s) that the aforesaid rate of interest on this ablization may from time to time in the discretfon
of the ASSOCIATION Lo inereased to the maximunt rate per annum permitted to be eharged by the ey applicable South Carelina

law. Provided, however, that in no event shall the maximum rate of interest exceed elght ( 8 5% per annum on
the lalanee due., The ASSOCIATION shail send written notice of any increase in interest rates to the Jast known address of the
OBLIGOR(SY and suel; inerease shall become effective thirty (30) days after written notice is mailed, It is further agreed that the
monthly instaliment payments may be adjusted in proportion to increments in futerest rates to allow the obligation to be retired
in full in substantially the same time ns would have oecurred prior to any escalation in Interest rate. :

(3) Should any installment payment hecome due for o period i excess of (15) fifteen days, the ASSOCIATION may collect a
"LATE CHARGE" not to excoed an amount equal to five per contum {55¢) of nny sueh past duo installment payment.

(1) Privilesre is reserved by the oblizor to make additional paynents on the prineipal balance assumed providing that such pay-
nients, including oblipatory principal paynients do nat in any twelve (12) month period begrinninge on the anniversary of the nssumption
exceed twenty per centum (20%) of the origina nrineipal balance assumed, Further privilece is reserved to nay in excess of twenty
per centum {205) of the original principal balance assimed unoh payment to the ASSOCIATION of a premism equal to six (6)
months interest on such excess amount comptited at the then prevailing rate of interest nccording to the terms of this agreement
between the undersipned partics, Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has piven written notice that the interest rate is to be escalated,

i I{SI That l'tl]l terms and conditions as st out in the note and mortpage shall continue in fyll force, exeopt as modified expressly by
is Agreement, ‘
. (6) That this Agreement shall bind jointly and severally the succestors and assigns of the ASSOCIATION and OBLIGOR, his
eIrs, successors and as

sirns,
IN WITNESS WHEREOF the partics hereto have set, their hands and seals this 10t day of —_JUIY 1013

In the/p;ggﬁ: of:

ey mmm AVINGFRALOAN ASSOCIATION
__/:—)z"/ﬂq/——' fow # 4‘-:,‘-._) . BY: A pmsiy ~ T\ SEAL)
m:%m‘a/ zé/&m FA ///fd Zo SEAL)

. s 0.6 : K
el ) o7 (SEAL)

. . _— ) \:/ 1ﬂ14 L (SEAL)
" . / Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Arsoclation’s consent to the assumplion outlined above, and in further
consideration of One dollay (51.00), the receipt of which s hereby aeknowledged, 1 {we), the undersigned(s) as transferring OBLI.
GOR(5) do hereby consent to the terms of this Modifieation and Assumption Agreement and agree to be bound thereby,

In the nychpfice of:

r —F ) (SEAL)
— 7 T v//,{'/(4/~4’f~ , .&) e o "', a. y

: _ . s s (SEAL)
7 Og/? N. % Ml _ﬂékw_&_ﬁ‘a CJ‘}/ (SEAL)
(SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE ) FROBATE
Personally appeared before me the undersigned who made cath that (s)ha mw*ﬂl_thubmtuamed_panti FIN

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the otker subseribing witness witnessed the exceution thereof,
SWORN to befors me thiy

~10ths day of ), , ; ’
"75;}1.:(;:!»— -{fé{ml—mq (SEAL) " ;/a:‘:[h 4. WLLLL.M/

Notar¢"Public for South Carelina
My

Fodification & Asauxotion Agreerent Reeorded July 11, 1973 at 10:59 4. M, , # 1108

mission expires: 2 ?/rl




