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STATE OF SOUTII CAROLINA _ . Loan Account No,

COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hercinafter referred to ns the ASS0-

CIATION, is the ewner and holder of & promissery note dated July 2 19.73 , exceuted by _Q_ot__h_t_'a_n_&___
D;.lr y Builders, lnc. : in the original sum of S-.l_'-j.l—s-g{-)-'-o—q-———— bearing
Interest at the rate of ._l.;l!' ¢t and secured by a first mortgage on the premises being kaown us Lot No. 65 Chippendale
Drive, Sec, II, Foxcroft . , which Is recorded in the RMC office for
Greenville .(.'ounty in Mortgage Book 128} - , hage —JLQ.«L—. title to which property is now being transferred

to the undersigned OBLIGOR(S), who has {have) ngreed to assume said z-um'.t;:n:.:c joan and to pay the balance due thereon; and
WHERFAS the ASSOCIATION lins agreed to said transfer of ownership of the mortgaged prclfl.-’ i &o the OBLIGOR and his
assumplion of the morizaye loan, provided the interest rate on the balance due is increased from —-A—2/ % {o a present

’

rate of ¢, and ean be cscalated as hercinafler stated.

NOW, THEREFORE, this agreement made and entered into this 2nd day of - July 1913, by and between
the ASSOCIATION, ns mortgagee, and J. Douglass Libby and Peggy D, J,ibby

as assuming OBLIGOR,

WITNESSETH:

In consideration of the premiscs and the further sum of §1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which iy -

herehy acknowledgzed, the undersigned narties agree as follows:

(1) ‘Fhat the loan balance at the time of this assumption is S—L'—%M——; that the ASSOCIATION is presently increass.

nge the interest rate on the halance to ! 3_/ 4 o+ That the OBLIGOR agrees to repay snid obligation in monthly installments

of 53 14, "1; ench with payments to be npplicd first to interest and then to remaining principal balance due from month to

August 1 1013

month with the first monthly payment heing due

(") THE UNDERSIGNED agree(s) that the nforesaid rate of interest on this 'ohlir:ation.ma:.' from time to time in the discretion

of the ASSOCIATION be increased to the maximum rate per anninl permitted to be charged by the then spplicable South Carelira
. . . , ~seven & three-fourths 7, 3/4

law. Drovided, however, that in no event shall the maximum rate of intercst exceed (" }ee per annum on

the balumee due. The ASSOCIATION shull send written notice of any increase in interest rates to the last known nddress of the

ORLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the

monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retited

in full in substantially the same time ns would have eccurred prior to any escalation in interest rate,

(3) Should any justallnent payment become due for a period in excess of (16) fifteen days, the ASSOCIATION may collect 8
SLATE CHARGE" not to exceed an amount equal to five per centum {3%) of any such past due Installment payment,

{(4) Privilege is reserved by the obligor to make additional payments on the principal balance nssumed providing that such pay-
ments, ineluding obligatory principal payments do not in nny twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (2050} of the original principal balance assumed. Further nrivilege is reserved to pay in excess of {wenty
per centum (20%%¢) of the original principal balance assnmed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on guch excess amount computed at the then prevailing rate of interest aceording to the terms of this agreement
hetween the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premivm during any
thirty (30} day notice period after the ASSOCIATION has given written notice that the interest rate 15 to be escalated,

i (\5) That :txll terms and conditions as set out in the note and mortgnge chall continue in full force, except as madified cxpressly by
14 Agrcement.

{G) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and nssigns, . Ind

IN WITNESS WHEREOF the partics herelo have set their hands and seals this day of

In the prysence of: ‘ ' o
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s coneent to the assumption outlined above, and in further -

Eogflizlgtia:jio; of bOnc do!lnrt(st};(lﬂ}. the ?:c;;pt ;de\;hich is hedrcl{:: acknowledged, I (we), the undorsi:ned{s)dns tmgxsforring OBLI-

S) do hercby consent to the terms of this Modification and Assuin wion Apreement and arrep fo b 3
‘ Assumption Aprpement sk goren e PR e

In the P : — {SEAL)

enco of: —f—\-
7 Mhl.l_r_zz_&jt_/l#.mi..)—- B ﬁz.e:éu?;@v—-@—(sm)

Lo O //_)/ P - }“ VicE President i

~

Transfetring OBLIGOR(S)

COUNTY OF GREENVILLE) .
Personally appearcd befare me the undersigned who made oath that {s)he saw—. the within named parties :

— .

{SEAL) .

sign, scal and deliver the foregoing Agrcement(s) and that (s)he with the other subseribing witness witnessed the exceution thereof, )

S\\'ZOI:;\' to before me lhlis

n , July 13 o - : .

day of —==1 , 19—, . ' Lo
Lty C el SEAL) . /} / :
Notaty P'ublic for Souph Carolina ( ! 2":‘ nedbo - J \71 /Z?iéa_ )

My commission explres: 4/2/79 J t . .

¥odirication & Assumption Agreerant Recorded July 3, 1973 at 10:3l A M., # 346




