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PIDELITY FEDERAL SAYENESIAENSL0AN ASSOCIATION

CREENVILLE, SOUTIL CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Lonn Account No,
COUNTY OF GHREENVILLE e

WIIEREAS Fidelity Vederal Saviugs and Loan Association of Greenville, South Caroling, hereinafter referred to as the ASSO-
July 25, 1972 , exccuted byt blarion.

CIATION, is the awner nud holder of a promissory note dated

L. Martin in the original sum of § 28,500.00  yearing
interest at the rate of 8 % and sccured by a first mortgape on the premises being known as Lot 499 Section D
Gower Estates, Greenville, South Carolina , which is recorded in the RMC office for

Greenvilie County in Mortizage Baok ---‘l..z_f;_%'———-—. page _3:29:,.___.. title to which property is now heing transferred
to the undersigmed ORLIGOR(S), who has (have) agrecd to assume said mortgaze loan and to iy the balanee due thereon: and

WHEREAS the ASSOCIATION has agreed fo sait transfer of ownership of the mortpawed I!rﬂjj'ﬁt}o‘(!g OBLIGOR and his
assumption of the mortgzage loan, provided the interest rate en the balance due is increased from = e to n present -
rate of Q'.g,llt__(ﬁ)._fg, and can be escalated as hereinafter stated, :

NOW, THEREFORE, this agreem-nt made and entered into this 29th day of JJune 19-7—3--. by and between

the ASSOCIATION, as mortgagee, and Roger E. al‘l(_l_ _Mary Jo Nunn
as assuming QULIGOR,

WITNESSETII:
In consideration of the premizes and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which Is

hereby acknowledred, the undersigned parties agvee as follows: 59 909 13 . .
{1) That the loan balance at the thue of this asstemption is $.._-3-=_Q9..-__-___; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to _....8_._-_.-"‘: ‘That the OBLIGOR agcees to repay said obligation in monthly installments
[
of § 210.15 each with payments to be applied first to interest and then to remaining principal balanee due from month to
July 1, 19713,

month with the first monthly payment heing due —— . —, . .
(2} THE ULDERSIGNED ngree(s) that the aforesaid rate of interest op this ebligation may from time to time in the discretion

of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

Taw. Provided, however, that in no event shall the maximum rate of interest exceed _Eight . { 8 )¢t per annum on
the balance due. The ASSOCIATION shall send wrilten notiee of any ircrense in interest rates to the lnst known address of the
ORLIGOR(S) and such inerease shall hecome effective thirty (30) dnys ulter writien notice is mailed, It is further agreed that the
monthly nstalluent payments may be ndjusted in proportion to iucrentents in interest rates to allow the obligation to be retired -
in full in substantially the same time ns would have occurred prior to any esealation in intevest rate,

(1) Should any installment paymen become due for a periud in excess of (13) fifteen days, the ASSOCIATION may collect o
HLATE CHADGE" not to cxceed an nmount equal to five per centum (572 of any such past due installment payment.

(4} DPrivilege is reserved by the oblipor to make additional payments on the principal halance assumed providing that such pay.
ments, including obligatory principal payments do not in any twelve {19) month period beginning on the anniversary of the assumption
exceed twenty per centum (2055) of the original principal balance assumed, Purther priviloge ie reserved to pay in excess of twenty
per centum (205:) of the original principal balance aszumed upon payment to the ASSOCIATION of a premium equnl to six (6)
months fterest on such excess amount computed at the then prevailing rake of interest necording to the terms of this apreement
betseen the undersipned parties, Provided, however, the entire balance may be paid In full without nny additionnl premium turing any
thirty (301 day notice period after the ASSOCIATION hag given written notice that the interest rate is to be escalated,

{5) That ol terms and conditions os set out in the note and mortgage shall continue in full foree, except as mindified expressly by

this Agrecment,
(6) That this Agreement shall bind jointly and severally the suecessors ard assigns of the ASSOCIATION and OBLIGOR, his

hairs, successors and assigns, .
TS A e he partics hereto have set thelr hands and seals this ~22 1L day of JUnE L1923

In thepresence of: . o - .
j ,7//C w/ FIDFJITY FEPERAL,SAVINGS & LOAN ASSOCIATION
c"'(f/d(f /s p-rbr;:}r_g BY:t (A 3__,{_‘&),/ jiqqaafdbcya —-ﬁ'f;] '{SEAL)
/ ‘ —
,ﬁﬂﬁm—- / Q/ Ml fC’(-"g"/ C M 1.2 (SFAL)
. k’h'\f,'lz'ttdq Q,_O N (SFAL)
(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

*

In consideration of Fidelity Federal Savings and Loan Association’s consent to the nsth‘.}‘mn outlined nbove, and in further
n

considerntion of One dollar ($1,00}, the reeeipt of which is hereby acknowleds l!!. 1 (we), (he uhdersivned(s) as transterring OBLI-
GOR(S) do hereby consent to the terms of this Modifieation and Assumptios |@wm andiagreee|th 19Y bounil thereby,
: \‘i\.a Cattes —(SEAL)

A, O\ L

W y MM/‘:/J/ % | -
A
j{ﬂt/ (/] {2’}/’@({}% i {SEAL)

: —/
A 7 Q(Mm | (SEAL)

— rd
7 . /C 2/ : (SEAL)
i8] ¢ St rrtiay _ Transferring OBLIGOR(S) .

STATE!UF SOUTHE CAROLINA
e AROLINA ) PROBATE
COUNTY OF GREENVILLE)

Personally appeared before me the undersigned who made oath that (s)he snw. Roger E. Nunn,
Mary Jo Nunn and Marion L. Martin_, John W. Farnsworth, Attorney
sizn, scat and deliver the foregoing Agreement(s} and that (s)he with the pther subseribing witness witnessed the e;zzllion thercol.

v /o/bc (5 SwOR@o before me this g'_) f day -
(;. -_;‘ﬁayofﬁ' -/.-ﬁ'r , 19, of CL:M s 1973}. T
A ' 4—(81-2:“:1 s ene T sSllli= (sear)

-otary l"ub}lc for South’Carolina

2/ My commishion expires: /-16-83 Notary ‘Public for South Carolina .
My Commission Expires:_ 4" R£-/903
Modification & Assurpticn Agreement Rocorded July 2, 1973 at 9:51 As Moy 4 205 .
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