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00'r*1q)jagiﬁ5§?5LfLDmAL SAVINGS AND LOAN ASSOCIATION
GREENVILLY, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA - . " Loan Account Nowm———e— s
COUNTY OF GREENVILLE ‘ '

WIHEREAS Fidelity Federal Savings and Loan Asscciation of Greenville, South Caroling, hereinafter rcferrfd 1o as the ASS0-

CIATION, is the owher and holder of a promissory note dated —June-29., 1971, executed by ¥ Reece G.___.
Mitchell and Judlith A, Mitchell i e original sum of s.L.S_QQ...O.Q___ bearing

Interest at the rate of ———2—1£2 % and secured by a first mortgage on the premises being known as 705 Kenilworth,

(Lot No, 121) Wellington Green —, which fs recorded in the RMC office for
Greenville County in Mortgaee Book — 1136 2 PARE o, 645 , title to which property is now being transferred

to the undrrsigned OBLIGOR(S), who has (have) agreed to assume said mortzage Inan and to pay the balance due thercon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortcwcd nwmm-s to the QBLI (‘OR and his
assutiption of the mortyage loan, provided the interest rate on the balanee due is RNANHEAAH aintaing §% o present

rale of _Ll/_z—_,c. and can be esealated as hereinafier stated.
NOW, THEREFORE, this apreement made and entered into this —27th day of —June 19-7-3- by and between
the ASSOCIATION, ns mortgapee, and —_Nichelas P. Demos_and Kathleen E, Denos

as assuming OBLIGOR, : - ) r

WITNESSETH:

In consideration of the premises and the further sum of §1.00 paid by the ASSOCIATION to the OBLIGOR, receu)t of \\}tlch
hereby ncknowledged, the undersigned parties agree as follows: aining
(1) That the loan balance at the time of this assumption is §.22 00,00 that the ASSOCIATION is prcsenth M.

¥ the interost rate on the balance & .aLZ.M?_._.q',. That the OBLIGOR aprees to repay said oblipation in monthly installments

of 5_15_2 S8 cach with payments to be applied first to interest and then to remaining principal balance due from month to
month with the first menthly payment being due TU!V—l nl 3—

(2) THE UNDERSIGNED agree(s) that the aforesnid rate of interest on this obligzation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum ncrnultcd to be charged by the then applieable South Carolina

law, Provided, however, that in no event shall the maximum rate of mlou:st exceed] bseven_and.one-hadf Yo per annum on
the halance due. The ASSOCIATION shall send written notice of eny increase in inlercst rates to the Inst known address of the
OBLIGOR(S) and sueh Inerease shall becone effective thirty (30) days after written notice is mailed, It {s further agreed that the
monilly installment paymentz may be adjusted [n proportion to increnients in Interest rates to ullow the cbligation to be retired
fn full in suhqnntialls the same time as would have occurred ;mor to any c3calation in interest rate,

(1) Should nny instaliment payment become due for a peried in excess of (15) fifteen days, the ASSOCIATION may colicet a
HLATE CHARGE” not to exceed an amount equal to five per centum (5S¢} of any such past due installiment payment,

(4} Privilege is reserved by the obligor to make additional payments on the principal balanee nssumed providing that sich pay-
ments, including obligatory principal paynents do not in any twelve (12) month period beginning on the anniversnry of the assumption
exceed twenty per centum (2055) of the original princival balanee nstumed, Further privilege is reserved to pay In excess of twenty
per centum (209} of the original prineipal balinee assumed upon parment o the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount camptited at the then prevailing rate of mteroat according to the terms of this agrecment
between the undersipned parties. Provided, however, the entire balance may be paid in full without any additionnl premium during any
thirty (30) day notice period after the ;\SbOCl.\TlO\ has given written notice that the interest rate is to be excalated.

" f\ﬁ) That o)l terms ard conditions as set out in the note and mortgape shall continue in full force, except as modified expressly by
W% Apreement.,
(6) That this Agreement shall bind jointly nnd severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assiygms,
TN WITNESS WHE :REOF the parties hereto have set thelr hands and seals this —27thgay of . June 1003
Infhe presence of: \g lTY FEDE 'N(‘S & LOAN ASSOCIATION
g o N2 ) . ) ‘
(_la‘U_.! { Q/_MQE@_.._._._ Y. 7 t_/l’ - “Ca'ﬁ’m/ (SEAL)

(SEAL)

J,_f f 97-914;«1-" {SEAL)
)( sd i.m /“ r)_carﬂ (SEAL)

Azsumm;: OBLIGOR(S)

2pief (\94- ) 2&4;:”.
7 i~ L

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) ?

In consideration of Fidelity Federal Savings nnd Loan Association’s conseut to the assumplion eutlined above, and in further
consideration of One dollar (§1.00), the reeeipt of which is hereby acknowledged, 1 {we), the undersighed(s) s transferring OBLI.
GOM.S} tlo hereby cousent to the terms of tiis Modification and \".umm:on Agreement and .'u!rt'c to be bound therehy,

he presence of: , G . g f“‘ --(SEAL)
u.m i VQh A 1 éiﬁ(’,z_,(’&.. / / {SEAL)

I Ji N/ /
___‘)‘/_)’1 _7 f ki‘ﬂ L ) (‘-t""" —_— -___.1,,,. e, 3 & [ (2 A (SEAL)

Ry - (SFAL)
Transferring ORLIGOR(S)

STATE OI' SOUTIl CAROLINA }
COUNTY OF GREENYILLE }

Fersanally appeared before me the undersigned who miade oath that (s)he rw-fldelity Federal, by John G._Cheros,
Nicholas_P. Damos, Kathleen L, Demos, Reece G._Mitchell and Judith A, Mitchell .. __.

pign, geal and deliver the feregoing Mprecment(s) and that (#)he with the other subeenbing witness witnessed the execution thereef,

PROBATE

KWURN to before me this i'
_.Zyth tay of .V_-ll”} \..-......_...., 1. 7(()Z 7

._._/ /{ S ,{; ' ’.\.( ',:_‘,‘__-_ /[‘ rtJ (SEAY, ) K] S0 q )

Notard Pubbic for S4ath (‘n:nliv(a A0, / S ’!_ i !
My commitsion vxpiresy . '12/| b/lIO \ !

Yoddfleation & Avraaption Aoperrent Recorded Juno 26, 1573 ot 9:00 A Mo, # 76l2
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