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. DOMHIE S TAHRLRSLEY,
FIDELITY SEDERAICSAVIKES D LOAN ASSOCIATION

GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Aceount No,
COUNTY OF GREENVILLE

WHEREAS Fidelity Federat Savings and Loan Associntion of Greenviile, South Carolinn, hereinafter referred lo ns the ASSO-
CIATION, Is the owner and holder of n promissory note dated ——F ebruary—28,-1973--, exccuted by :
J H, J, Martin_and_ Joe. Q. _Charping in the original sum of $-2(,400,.00— bearing
interest at the rate of —7—!5%-—-—"’? and secured by a first morlgage on the premises being known as Lot 54, Castlewood
Drive, Foxcroft, Section IT , which is recorded in the RMC office for

Greenville County in Mortpape Book 1_2.(18..... , page —335-——., title to which properly is now Leing transferred

to the undersigned OBLIGUR(S), who hag (iave) agreed to assume said mortpage loan and to pay the balance due thercon; and
WHEREAS the ASSOCIATION has apreed to snid transfer of ownership of the mortgaged 1'7191'1505 to the OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due is inereased from -£22 ¢ Lo a present

rate of —J-!‘f/ .
NOW, THEREFORE, this agreement made and entered into this 15__ day of June , 1023, by and between

the ASSOCIATION, as mortgagee, and .ROBERT M, POWELL-&-JUNE-S.—POWELL —— —_—
as nssuming QBLIGOR, : :

%, und can be esealnted as hereinafter stated.

WITNESSETII:

In consideration of the premises and the further sum of $1.00 pald by the ASSOCIATION to the OBLIGOR, receipt of which is

herel, acknowledged, the undersigned parties agree as follows:
{1) That the loan tnlance at the time of this assumption is 5_4_0_,_4_09_4_0_@_; that the ASSOCIATION is presently increas-

1 . e .
ing the interest rate on the balance to ..1'.5—-.———-5‘:. That the OBLIGOR agrees to repay said obligation in monthly installments
of 3_19.0.4.5.' each with payments to be applied first to interest and then to remaining principnl Lalance due from month to

month with the first monthly payment being due ——dMLY_1 L1913, _ .
(2) THE UNDERSIGNED agree(s) that the aforesald rate of interest on this obligation may from time to lime in the discretion
of the ASSOCIATION be incrensed to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest excecdS@VEN_& one=half % )% per annum on
the Dhalance duc. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed. 1t is further sgreed that the
monthly installment payments may be adjusted in propartion to increments in interest rntes to allow the obligation to be retired
in full in substantially the same time as would have aceurred prior to any esealntion in interest rate, -

{3) Should any installment payment hecome due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
SLATE CHARGE" not fo exceed an amount equal to five per contum (5¢¢) of any such past due installment payment.

(4) Privilege is reserved by the obligor to make additional payments on the principal balance assimed providing that such pay-
ments, including eblgzatory principal payments do not in any twelve (12) month period beginning on the anniversary of the nssumption
oxceed twenty per centum (20¢2) of the original principal balance assumed. Further privilege is reserved to pni' in oxcess of twent
per centum (207%) of the original prineipal balance assumed upon payhient to the ASSOCIATION of a premium equal to six (6{
months interest en such execss amount computed at the then prevailing rate of interest according {o the terms of this aprcement
between the undersigned parties, Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30} day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

(5) That all terms and conditions as sct out in the note and meortgage shall continue in full force, except as modified expressly by

this Agreement.
{6) That this Agrcement shall bind jointly and severally the successors and assigns of the ASSOCIATION and ODLIGOR, his

helre, suceessors and assigns.
N TT YRS \WHEREOR the parties hercto have set their hands and seals this —hS_— day of —JUDE 1013

In the pyésence of: ) ' ' '
- : FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION
,M/A/ffy @' yM ; BY: %g 77.-%’ T ,_ﬁ%

‘ o (SEAL)
AO[M [\01?0 — - | Oy 7 (SEAL)
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’,/’/’ Assuming OBLIGOR(S)

—

{SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption oullined above, and in further
consideration of One dollar (£1,00), the reccint of which is hereby acknawledged, 1 {we), the undersigncd(s) as transferring QOBLI-
GOR(S) do hereby consent to the terms of this Medifieation and Assumption )\%y’\fil tnnd }grce o be bound thereby,

N ke

In the pIpsenco of: (SEAL)

— étfd;@ /("‘M 7&.&.& . (SEAL
( VA, /\()IM ’ /&'f (SEAL:

(SEAL)

- Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA ) .
COUNTY OF GREENVILLE ) PROBATE
Personally appeared before me the undersigned who made oath that (sthe aw.Fidelity Federal Savings & loan
Association, H.J.Martin & Joe O.Charping, Robert. . Powell .& June S, Powell.

sign, seal and deliver the foregolng Agrecment{a) and that (sthe with the other subscribing witness witnessed the execution thereol.
SWORN to before me this | o

15 _nyof —s Jung w913 .
_(7 eonstea C %l (SEAL) /Oﬂm 0
Notafy P'ublic for South Carolina e, .-
My commlssion expires: /-2 '?7 S PR :

Hodiflcat.i_on & Asswiption Agreerent Recorded June 15, 1973 at L:53 P. M., 4 36390
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