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~ MODIFICATION & ASSUMPTION AGREEMENT

COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Caroling, herelnafter referred to as the ASS0-

C'IATIO\’. is the owner and holder of a promissory note dated —EEDIUﬂnLlLJﬂZZ—_, executed by Keith R, Smith

—fo u_x_'.—s_Bﬂ]_(ie_'"S! Inc. —in the eriginnl sum of $ 4 !000' 00 bearing
Integest at the rate ?-—M/A——"r and recured by a first mortzage on the premises being known as Castlewood
Drive, Foxcroft SUde]Swn’ Lot 90 » which is recorded in the RMC office for
Greenville County in Mortgage Dook 1222 , page 565 , title to which property is now being transferred

to the undersipned OBLIGOR(S), who has (have) agreed to assunie said morigage loan and to pay the balance due thercon: and
WHEREAS the ASSOCIATION has ngerced to Faid transfer of ownership of the mortgaged premises to the OBLIGOR and his
assumption of the mortgare loan, provided the interest rate on the balanee due is increased from ————— ¢ {0 g present

rate of — o _ o and can be esealated os hereinafter stated,

NOW, THEREFORE, this agrecment made and entered into this —-]S—t. day of June . 1973 » by and between

the ASSOCIATION, as mortgagee, and —lasper M, Huff, Jr. and Patricia R. tuff
as nssuming OBLIGOR, )

. . WITNESSETII: . .
: In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of as-hich is
hercby meknowledged, the undersigned parties aeree as follows: 30.000. 00 ecreas-
3 .

(1) That the loan balance at the time of this assumption is $ ; that the ASSOCIATION is presently uXXs
ing the Interest rate on the balance to ——EL-——';': That the OBLIGOR agrecs to repay said obligation in monthly installments
of $ 221,70 each with payments to be applied first tolintcrcsl and then to remaining principal balance due from month to

month with the first monthly payment being due uly , 10 . .
{2) THE UNDERSIGNED agree(s) that the aforesaid rate of intercst on this abligation may from time to time in the diseretion
of the ASSOCIATION be incrensed to the maximum rate per anpum permitted to be charged by the then applicable South Carolina

" Inw, Provided, however, that in no event shall the maximuni rate of interest exceed -S-EMQH—&—U-Z——_( 7}5 )% per annum on

In the pr teﬂ"f/ - ~ F—————_"
o o\\,»....-- @ IDEL\T{ FEDERA @ﬁ ; LOAN ASSOCIATION
e .

the bulance due. The ASSOCIATION sholl send written notice of any increage in interest rates to the last known addreas of the
OBLIGOR(S) and such increase shall hecome effective thirty {30) days after written notice {s mailed, It Is further agreed that the
monthly Installment payments may be adjusted in proportion to increments in interost rates to allow the obligation to be retired
in foll In substantially the same time ns would have oceurred prior to any «sealation in interest rate.

3) Should any installment payment become due for 4 period in excess of (15) fifteen days, the ASSOCIATION may collect a
YLATE CHARGE" not to exceal an amount equal to five per contum (57e) of any such past due installment payment,

(4} Privilege is reserved by the oblipor to make additional payments on the principal halance assumed providing that such pay-
nments, ineluding obligatory principal payments do not in any twelve {12) munth period beginning on the anniversary of the assumption
exceed twenty per centum (2074} of the original principal balwnce assumed. Further privilege is reserved o paf in excess of twenty
per centum (209%) of the original principal balance assumed upon payment to the ASBOCIATION of a premium equal to six (6)
months interest on such excess smount computed nb the then prevailing rate of interest according to tho terms of this agpreement
botween the undersipned parties. Proviled, however, the entira balance may be paid in full without any additional premium during any
thirty (30) day notlce period afier the ASSOCIATION has given writien notice that the interest rate Is to be esenlated,

i (‘5) That all terms and conditions as set out [n the note and nortgage shall continue in full furce, except as mndified expressly by
18 Agrocment,

(G) That this Agreement shall bind jointly and severally the suceessors and assigns of the ASSOCIATION and OBLIGOR, his
helrs, successors and nssigms,

IN WITNESS WHEREOF the parties hereto have set thelr hands and seals this ~1S£— day of —ltme______ 1973,
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Assuming OBLIGOR(S)
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{SEAL)

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OB[.ICOR(S)
In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further

consideration of One dollar (§1.00), the reecipt of which Is hereby acknowledped, I (we), the undersigned(s)} as transferring QBLI.
GOR(S) do herchy cantent to_the tenns of this Madification and Assumption Agreement and agree to Le bound thereby,
(SEAL)
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%@%um (SEAL)
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ﬁﬁ/ a::Li % ﬁ'-u-_.u'u (SEAL)

Transferring OBLIGOR(S)
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STATE OF SOUTII CALOLINA) \
COUNTY OF GREENVILLE) PRODATE,
Persorally appeared before me the underslgned who made oath that {(s)he ran. all_the above nameg—p arties

#ign, seal and deliver the fotegoing Agreement(s) and that (s)he with the olhrr—suluscri!:lng witness witnessed the execution thereof.

SWOIN to before me this .
y %‘.’:’.Z_& 7\/ 7!7“!»(.:—".-{1
J

ASt_ gy or - June im0 13,

g L _(SEAL)
Notark Public for South Carolina . .
My commiizsion expires; 2/3/81 :

¥odificaticn & Anneptloy Aereen:nt locordod June 6, 1973 at 9:h1 A4 N, # 35190

—— -

L A I

et — g

P -

e Y ]

P

P AP P . A ¥}

e ———




