U S Y

GREEMVILLE'GO. 8- G.

b 2T R w276 w557

'

ouiits 5 ADELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
' GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTHI CAROLINA Loan Account No.- — e———

COUNTY OF GREENVILLE

reenville, South Carolina, hereinafter referred to ns the ASSO-

Tune 5, 1973 ., esecuted by Lremier i

: IDY.QS-thDLC'—O—!-J-IU»QJ - . —..In the original sum of s__?:_(l;SUO 200 pearing

intercat at the rate of «—— 4": and secuted by o first mortgasge on the promises being known as - Lot No. ’

420, Bransfield Court, Del Norte, Se¢..5 which i recorded in the RMC office for

Greenvitle County in Mortuage Book “_Lav‘q . , nage (o (S‘_-ﬂ-—. title to which property is now being transferred
to the undersigned OBLIGOR(S), who has CAvErarreed to assume sabl-marigage Joan and to pay the balance due thereont and

WHEREAS the ASSOCIATION has azreed to said transfer of ownership of the mottyaged premises 1o the OBLIGOR nnd his
tained.atexrysa present

pssunption of the morigage loan, provided the interest rate on the balance due is iIXNNXICDEEK-MAlnid]
rate of ___._._7_3/_4——-%. and can be csealated as hereinafier stated,
NOW, THEREFORE, this ngreement made and entered into this —- th day of —June____, 19-—7-3-. by and between

the ASSOCIATION, ns mortgagee, and __Premier Investment Go,, Inc, ,
as assuming OBLIGOR,

WHEREAS Fidelity Federal Savings ond Loan Association of G
CIATION, is the owner und holder of i promissory note dated -

WITNESSETH: .
In consideration of the yremises and the Surther sum of £1.00 poid by the ASSOCIATION to the OBLIGOR, receipt of which is
maintaining

herehy ackuowledged, the undprsipned parties ngree as follows:
(1} 'That the loan balance at the time of this assumiption is $--3-0-.--3-0~04-OD——-: that the ASSOCIATION is presently KX

¥ the interest rate on the bal:mce’ie\{..alljﬁ_‘:‘e. That the ODLIGOR agrees to repay snid obligation in monthly instailments

of 5_2 19.00 cach with payments to be applied first to interest and then to remaining principal balance due from month to
month with the first manihly payment being due July 1 . 19-7-3-. ) :
2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest an this obligation may from time to time in the discretion !

of the ASSOCIATION be inereased to the maXimuni rate per annuni permitted to be charged by the then applj aﬂl South Carolina

law, Provided, however, that in no event shall the maximum rate of interest exceed seven.threezfourths ©: per annum on
the halnnee due. The ASSOCIATION chall semd written notice of muy increase in interest rates to the Inst known nddress of the
OBLIGOR(S) and such in¢roase shall hecome vifective thirty (30) days after written notice is mailed, It is further agreed that the
monthly installment payments may be adjusted fn proportion to increments in_interest rates to nllow the obligation to be retired
in full in substantially the tame time as would have acenrred prior to any ascalation in interest rate,

{3) Should any Installment payuent become due for a period fn exeess of (13) fifteent days, the ASSOCIATION may colleet
SLATE CHARGE" not to exceed an amount cqual to five per centum (55F) of any siteh past due installment payment,

{4) Privilepe is reserved by the obligor to make additional payments on ke principal balance assuned providing that such pay-

ments, including obligatory principal payments do no i

L in any twelve {12) month pericd beginning on the anniversary of the assumption
+ exceed twenty per centum (2097) of the original prineipal balance aseumed. Further privileze is reserved to pay in excess of twenty
per centum (20%) of the oripinal principal balance assymed upon payment o the ASSOCIATION of a premium equal to six 1]
months interest on such exeess amount compuited at the then prevailing vate of Interest nccording to the terms of this agreement
botween the undersigned partics. Provided, however, the entire balance may be paid in full withoul any additionsl premium during any
thirty {30) day notice peried after the ASSOCIATION has piven written notice that the interest rate s to be esealated, |
(5) That all terns and conditians as st out in the note and morigage shall continue in full force, except as modified expressly by -

this Ayrecment. L
{6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assiens,
e T Ho8 WHENEQF the parties herclo have se their hands and seals this _S5th gayofJune__.__ 113,

In ke presence of: é FIDEIfT *7}':‘1)1»‘1@1 JINGS & LOAN ASSOCIATION
. " 114+ i ¥ . i :
_ﬁaé‘ﬂ'f.dd kﬁ/ b &??Q__ BY: ) 1< &%Cﬂ’// {SEAL) :

— A foRt G7 Citetpsy (7
jidﬁj%_‘é /e (SFAL)
J (X2a 9

A e oegonr beres /
—ﬂ&”jﬁ/ %07 : J?AJ—:.«;ZML_/Z P (SEAL)

Assuming OBLIGOR(S)

{SEAL}

CONSENT AND ACREEMENT OF TRANSFERRING OBLIGOR(S) l
In consideration of Fidelity Federal Savinps and loan Aesociution's consent to the gesumption outlined above, and in further ’ '

consideration of One dollar (£1.00), the receipt of which is hereby acknonledped, T (wed, the undersigned(s) ax transferring OBLI-
GOR(E) do hereby consent to the terns of this Moditieation and Aseutaption Agreement and upree to be bound thereby,

1@9 presence of: . ——PREMIL INVESTMENT, CO, - INC.(sEAL)
M(Jﬂﬂ.b,k.ﬂ.__@d&waz()_ .__g;\f .,J:Z/.(.c_r.ﬂJ;_C : (SEAL)

.i//./)({{}&ﬂz/__.}}a?mﬁ.a it/ tas _Z_._._ {SEAL)

] (SEAL) f
Transferring OBLIGOR(S) !

STATE OF SOUTH CALOLINA )
'ROBATE
COUNTY OF GREENVILLE) ! AT
Personally appenred Fefore me the undersigned whoe made eath that (a)he raw- IOIlﬂ.G . C}lCI’QS_IDLr1dcluy_r_ﬁde[a],
1. Lon Anthony, Harrict M. Autheny and Premicr Investment Co. , Inc., by 115 gpthorkad
he with the other subscribing witnoss withegeed the exeeution thereof,

—— - ———

ehzn, seal and deliver the foregving Axreumontis) and that {+)
SWORN to before moe this
_5th ot JJune e T3,
Vf)‘:b;r{/ RAVIENId R J' }-’-’(f!,:} o [) 4 . .7/, !
e e e (SEAL) N rlass, I A e,

Retury Putlic fef 5alh Cdralita
My cenamiesion fApeeal |?/](}/80
vt eeatten & Araw jtiun Loresnont Becorded June 6, 1973 ot 2:27 P 1y r 35213

—




