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FIDELITY TEDERATL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTII CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carelina, hereinufter referred to ag the ASSO-

CIATION, is the owner and holder of a promissory note dated March 18, 1970 , exccuted by".:_].-_..‘}.]:}'_j.-ﬂ_._._
Gilreathe--ore=e- TTTmm R e TR ne T e ImTSTITIIITTIIITT T T in the oripinal sunt of $.40,000,00====_ poariny;

Lot No. ], Menderson

rs. /1 3/h
intorest at the rate of -B--EQI—I-{KT? n{ul scr/un"n] by a first mortzape on the premises being known as
Road, Gower Estates, Greenville, South Cavolina , which is recorded in the RMC office for

Greenville County in Mortgare Beok 1150 , page 529 , title o which property is now heing transferred

to the vrdersioned OBLIGOR(S), who has (have) agreed (o assume said mortgage Joan and ta pay the balance due thercons and
WIEREAS the ASSOCIATION hns agreed to said transfer of awnership of the morieaged pr)-m_'!« 330 Jhe ORLIGOR and his

nssumption of the mortgage loan, provided the interest rate on the balance due igERERANM érom Y b % to n present

decrease
rate of __1_1_1_2::3:_',%, and can be esealated as hercinafter stated.

NOW, THEREFORE, this agreement made and cntered into this 1st 4oy of .dune 19-13., by and between
the ASSOCIATION, as mortgagee, nnd Lowell A, Shive-semz=z=-momeszesosronsoso7ossesez? ki
as assuming OBLIGOR, and Clara D, Shive

WITNESSETH:

In consideration of the premises and the further sum of $1.00 puid by the ASSOCIATION to the OBLIGOR, reccipt of which is

hereby acknowledged, the undersigned parties ngree as follows:
(1} That the loan balance at the time of this agsumption is $-33,500,00===_; that the ASSOCIATION is presently increas.

iug the interest rate on the balance to 1 1f2=-+ . Thut the OBLIGOR aprees to vepay said obligation in monthly installments
of § 259,4722mex" cach with payments to be applied fizst to interest and then to remaining prineipal balance due from menth to

month with the first monthly payment being due June 1 . 10f3 ) .
(2) THE UNDERSIGNED agree(s) that the aforesald rate of interest on this abligation may fron time to lime in the diseretion
of the ASSUCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Caroling

1aw. Provided, however, that in no event shall the maximum rate of interest exceed ( )5 per annum on
the halance duc. The ASSOCIATION shall send written notice of any increase in interest rates to the Iast known address of the
OBLIGOR(S) and such incrente shall becomoe effective thirty (307 days after written notice is mailed. It is further agreed that the
monthly installntent payments may be ndjusted in proportion to increments in interest rates to allow the oblipation to be retired
in full in substantially the same time us would have occurred prior to nny escalntion in interest rate.

(31 Should any installment payment become due for a period in excess of (13) fifteen davs, the ASSOCIATION may collect a '
"LATE CHARGE" not to execed an amount equal o five rer centum (5% ) of nny such past due installment payment.

{1) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period heginning on the anniversary of the assumption
excoed twenty per centum (2055) of the oripinal principal balance assumed. Further privilesre {s reserved to pay in excess of twent
per contum (20¢:) of the original principal balance assumed upan payment to the ASSOCIATION of a premium equal to six (G
months interest on sich excess amount computed at the then prevailing rate of Interest according to the terms of this apreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any ndditional premium during any
thirty (30) day notice period after the ASSOCIATION has piven wrilten notice that the interest rate is to be escalated.

" (‘5) That ?ll terms and conditions as set out in the note and mortiage shatl continue In full foree, except as modified expressly by ;
s Agrecinent, :
(6} 'Ihat this Agreement shall bind jolntly and severally the suecessors and assigns of the ASSOCIATION and OBLIGOR, his R

helrs, successors and assigns,
IN WITNESS WHEREOR the partics hereto have set their hands and seals this st gayordJume Wi,

In the fssence of: 22- -' FIDRDITY FEDERAL SATINGS & LOAN ASSOCIATION
“ CELEDBAL & . A 4 ¥
— 1, &, 74&1;4 , e QD \I&M (SEAL)

’f'feic.:d A A{Q/’{or'JJ (SEAL)

ASSuNyG  OGAIGORS

(SEAL)
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

A

In consideration of Fidelity Federal Savings and Loan Association's consent to the assumption outlined ahove, and In further
consideration of One dollar (31.00), the receipt of which is hereby acknawledged, T (we), the undersigned (2} as transferring OBLI.
GOR(S) do hereby consent te the terms of this Modification and Assumption Agreement and agree 10 be bouml thereby, _f W\&."\-\-CQ.

In the presyficy of: (ai. ; JLJQM_ECKQ&J-Q&QEME;(SE.\L)
s, &) 7 7%’41;0___ A P\ XX ZNTnT,
7&?"“' /f-"- (SEAL)

(SEAL)

" Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA
) PROBATE

COUNTY OF GREENVILLE )
Perzonzlly appearel before me the undersipned who made cath that (s)he M“.___Lowell A, Shive '“"i' _QMW

Alison_ I Merrell, Patrigia Merrell, and Fidelity Fedoral by James W, Fayasoux

sizn, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the exccution thereol, .

SWORN to before me this 1st !
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— (SEAL 7

¥ Publie for Sodth Carolina
My commission expires: {7 Vit o 9 F) . ;
Hodificaticn & Assimption Agreenent Recordad Jure X, 1973 at Leh3 Pl # 34766 . ;
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