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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA X o Loan Account No.—
COUNTY OF GREENVILLE : o

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, Santh 1%5‘2&“' herefnafior refcrrea to j\s the ASS

December
CIA'I;IEON. js the ownorbnnd holder of a promissory note dated - cen *‘7 Mo ———, exceuted by
andyEllis L. Dar y_’. sz in the original sum of § Ly; ,320.02 T bearing
intorest at the rate of _....L...l_.._'.._% and sceured by o first marigage on the premises being known as ° . :
Woodburn Drive, Seven Oaks . .
. , which is recorded in the RMC office for
1259 558

Greenville County in Mortgage Book , page , title to which property Is now being transferred

1o the undersigned QBLIGOE(S), who has (have) agreed to assume said morigage loan and {o pay the balance due thereon: and
WHEREAS the ASSOCIATION has nzreed to said transfor of ownership of the mortgaped prcnu;esﬁnzthe OBLIGOR and his

assumption of the mortpage loan, provided the interest rate on the balance due is inereased from ¢ to n present

{

rate of e, and can be cscalated as hercinafter stated, :

NOW, THEREFORE, this agreement made and entered into this lst day of June , 19—23-. by and between
{he ASSOCIATION, as mortgagee, and James A. Winpate and Aon B. Wingate
as assuming OLLIGOR,

WITNESSETH: o o
In consideration of the premises and the further sum of §1.00 pald by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledzed, the undersigned partics agree as follows: 47 800,00 .

(1) That the Joan bulanee at the time of this nssumption is §=—-2 + that the ASSOCIATION is presently increas.
ing the interest rate on the balance to ....7-—”.4_—-—-%. That the OBLIGOR aprees to repay sald obligation in monthly insiallments
of 5___22!_-_5_3______ cach with payments to be applied first to interest and then to remaining principal balance due from month to
month with the first monthly payment being due June 1 19

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this tlihlvizmion' may from time to time in the discretion
of the ASSOCIATION be increated to the maximum rate pet anuum permitted to be charged by the then applicable South Carolina

Jaw. Provided, however, that in no event skall the maximum rate of interest exceed S oY N & three fourlihs }‘;:-3 ber annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR{S) and such increase shall become effective thirty (30) days after written notice is mailed. It is further ngreed that the
monthly fnstallnient payments may be adjusted in proportion to increnients in interest rates to allow the obligation te be retired
In full in substantially the same time as would have occurred prior {o any escalation in interest rate.

{3) Should rny instaliment payment become due for a period in excess of (1) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an nmount equal to five per contum (55¢) of nny such past due installment pavment.

(4) Privilege is reserved by the oblizor to make additional paynients on the principal balance assumed providing that such pay-
ments. including obligatory principal payuients do not in any twelve (12) month period beginning on the anniversary of the nesumption
exceed twenly per centum (20%%) of the original princinal balance assumed, Further privilege i reserved to na{"ln excess of twenty
per centum (207%) of the original principal balanee assutned upon payment to the ASSOCIATION of a premium enual to six (G)
months interest on such excoss amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties, Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rato is to be esealated.

i (\6) That all terms and conditions as set out in the note nnd mortgage shall continue in full foree, except as modified expressly by
is Agrecment,

(6) That this Agreentent shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns, 1st June 73

IN WITNESS WHEREOF the parties hereto have set thelr hands and seals this 19—,

day of

2
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Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGON(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the mrsumption outlined nhove, and in further
consideration of One dollar (§1.00), the receipt of which s hereby acknowledeed, 1 {wel, the undersipdudis) as transfecring OBLI.
GOR{S) do Lereby consent Lo the termss of this Medification and Assumption As:r.-v!n.en!. and n?v 'to Kg lyund thereby.
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Transfering OBLIGON(S)

STATE OF SOUTH CAROLINA) ,
{OBATE
COUNTY OF GREEXVILLE ) PROBATE

Personally appeated befote me the undersipned who made oath that (s)he taw the vithin named partics

sizn, scal and deliver the foregoing Agreement(s) and that (s)he with the other subseribing wilness withessed the exceution thereof,

SWORN to Lefore tae this .
st June 13
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My connis ciont rxpites: -\er 2, 1979,

ertton  Acvert anb Recorded June 1, 17X atb 3i04 Pa Hoy # 30785

Mo flestbon b Ao

ames e?éon

TN

<



