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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

GUEENVILLE, SOUTH CAROLINA GR EE;W‘?L”iEDCO
V8.0

MODIFICATION & ASSUMPTION AGREEMENT; .+ .
(BT it

g, TR

STATE OF SOUTH CAROLINA .
COUNTY OF GREENVILLE N'\ g

WHEREAS Fidelity Federal Savings and Loan Association of Creenville, South Carolina, hercinafter referred to as the ASSO-

CIATION, is the owner aud holder of a promissory nole dated June 27, 1972 , cxecuted by _Cothran &
Darby__&gj._l_glg_r_s_,_lnc_. ——in the original sum of S—-—l-—-——l‘z 000.00.___ pearing
_ Lot 69, Foxcrofk,.

interest at the rate of 7_1/2 o and secured by a first mortgage on the premises being known as
Soction 11, Chippendale Court, mear Greenville, South _Carolinad ihich is recorded in the RMC office for
1,_2__——23. , hage _Q_Q.____. title to which property is now baing transferfod

Greenville County in Mortgage Ronk ——= -
to the undersigned OLLIGOIYS), who has (have) agreed {o assume saitl morteage loan and to p:i\)' the balanee due thereon: and

WHEREAS the ASSOCIATION has agreed to cail transfer of ownership of the mortmaged prux}\isie7éo the OBLIGOR and his
assumption of the moryage loan, provided the interest rale on the balance due is increased from %e to n present

rale of -—7—112-————-‘.‘:. and can le escaiated as hereinafter stated. -
_3rd_ day of —Qctober 1972, by and between

NOW, THEREFORE, this agreement mnde and entered into this

the ASSOCIATION, as mortgagee, and C. Dan_Stovall
as assuming OBLIGOR,

WITNESSETIL:
In cotsideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which fs

hereby acknowledied, the undersigned parties apree as follows:
(1) That the Joan balance at the time of this assumption is S_QZ;D.QQ.-.QQ—_—-; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to _13/2 ¢t That the OBLIGOR agrees to repay snid obligation in monthly instailments
of § 310,38 cach with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due _Novegher.1 ,10.72,
(2} THE UNDERSIGNED agree(s) that the aforesaid rate of Interost on this ebligation may from time o time in the discretion

of the ASSOCIATION be increased to the maximum rate per annun permitted to be charged by the then applicable South Carolina

law. Provided, howeser, that in no event shall the maximuim rate of interest exceed _seven_and_one=half 7%)% per annum on
the balance due. The ASSOCIATION shall send written nolice of any increase in intevest rates to the Inst known address of the
ORLIGOR(S) and such increase shall become effective thirty (30) days nfter written notice is mailed. Jt is further agreed that the
monthly instalhment payments may be adjusted in proportion to incroments in intereat rates to allow the obligation to be relired
in full in substantially the same time ns would have occurred prior to any escalation in interest rate,
(3) Should any installment payment become due for u period in excess of (15) fifteen days, the ASSOCIATION may colleet o
“LATE CHARGE" not to cxcced an amount cqual to five per centum (672} of any such past due installment payment,
(4) Privilege i reserved by the obligor to make ndditional payments on the principal balanee assumed providing that such pay-
ments, including oblizatory principal payments do not in any lwelve (12) month period beginning on the anniversary of the assumption
balance assumed, Further privilege is rescrved to pay in excess of twel(\é{

cxceerd twenty per centum (206F) of the oripinal principul
ipinal principal balance assumed upon payment to the ASSOCIATION of a premium equal to six

per centum (20%¢) of the orig n
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be pald in full without any additionnt premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the intercst rate is to be escalated.

" {\5) That nll terms and conditions as set out in the note and mortgage shall continue in fu)] force, except as mndified cxpressly by

this Agreement.

El}) That this Arrcement ghall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
October . 1912

heirs, successors nnd sesigns, .
IN WITNESS WHEREQF the parties hereto have set their hands and seals this _3rd__ day of

In the presence of:
n—% " f ;, FIDELI \/E“w sS4 'L'GE & LOAN ASSOCIATION
Thotilonle (Ma«a)-—- 1 v & ks '-‘\-—"M
g BY: - /tkorney Tor 5a “Hggc{cia- ‘
on

/ (SEAL)

{e Zu. V3 é) Zi.f?}'e)
/ .

{SEAL)

(SEAL)

Asswining OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSF ERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Assoclation's consent to the assumption outlined sbove, and in further
consideration of One dollar (81,00}, the receipt of _\\'_hich {s hereby acknowledged, 1 (we), the undersigned(s) ns transferring OBLI-
GOR(S) do hereby consent to the terms of this Medification and Assutnption Agreement and agree to be bound thereby.

In the presence ofs (SEAL)

M»%_T\éj Vitbid COTHRAN_&_DARBY_BULLDERS, INC, _ _ (SEAL)
sths L. Lol By - L o= ——(sEAl)
/7 . Cot

(SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA
‘ ) PROBATE

COUNTY OF GREENVILLE )
Personally appeared before me the undersigned who made oath that {s)he ,aw___thc_wil:mn_ngmszd_mimi___

sign, seal and deliver the forepoing Agrcement(s) and that (s)he with the other subscribing witness witnessed the exccutlon thereof,

SWORN to before me this

Y31 day of ctober 1912, | '
m'z@ (SEAL) f&lﬂ, cac Wi L/f/ Noth s )

Notary Publie for South Carolina
My commission explrest  4/2/79 .

Yodification & Aspumption Agrecment Recorded May 31, 1973 at 11116 A. M., # 361k
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