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FIDELITY FEDERAL SAVINGS. AND LOAN ASSOCIATION
GREENVILLE, SOUTIH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA ) Loan Account No.——ee——rere————
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-

CIATIOM, {« the owner and holder of a promissory note dated Janua Ly 2;4-L9~11. executed by e
Robert A. Bailey : , in the original sum of $29,-500. 00 tearing

interest at the rateof 7%--—-‘,"? and seeured by o first mortenge on the premises being known ns E—
._-____Lal'_ﬁl,_Sheet_l,._.Buxl;on*SubdiviSi.o_n : , which is recorded in the RMC office for

Greenville County in Mortgaye Book 12&4 . naze,__:’,.g,__z_,_--—. title to which property is now being transferred

1o the underzigned OBLIGOL(S), who has (have) agreed to assume said mortzage loan and to pay the balance due thereon; and
WHERDEAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaped prumiTn to the OBLIGOR and his

assumplion of the mortpraze loan, provided the interest rate on the balunce due is incrensed from — 222 oo % to @ present

rale of -—-7 3 (e ¢, and can be esealated as hereinafter siated,
NOW, THEREFORE, this agreement made and entered into this _2_1§_t§ day of ._.Hél_y_.__._.. 1_9-’2’-—. by and between

the ASSOCIATION, as mortgagee, and John L. and Llnda F. Singleton
as assuming OBLIGOR,

WITNESSETIH:

In consideration of the premises and the further sum of §1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby ncknowledped, the undersigned parties agree ns follows: - o 00
{1) That the loan balance ot the time of this assumption is §-4 -;5_0,0...,. |; that the ASSOCIATION is presently increas.

ing the interest rate on the balance to -._7__3_&_‘,":. That the ORLIGOR agrees to repny said obligation in monthly installments
of $ .8 each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first menthlv pavment helng due —June.1 ) 1973 ¢ 3 .
(2) THE UNDERSIGNED agzree(s) that the aforesaid rate of intercst on this obligation may from time to time in the discretion
of the ASSOCIATION Le increazed to the maximum rate per annum permitted to be chfr;ﬁu}&y the then appliﬁnbleﬂ:uth Carolina
{

law, Provided, however, that it no event shall the maximum rate of interest exceed { Lo per annum on
the balnree due. The ASSOCIATION shall send written notice of any Increase in interest rates to the last known address of the
OBLIGOIIS) and such increase shall beeome effective thirty (30} days after written notice is mailed. It is further agreed that the
monthly instaliment payments may be adjusted in proportion {o incremems in interest tates to allow the oblization to be retired
in full in substantially the satne time as would have occurred prior te any cscalntion in interest rate,

{(4) Should any installment yaynient become due for a period in excess of (13} fifteen days, the ASSOCIATION may collect a
SLATE CHARGE" not to exeeed an amount equal to five per centum (300} of any such past due installment payment.

{1) Privilege is reserved by the obligor to make additional payments on the principal balance nssumed providing that such pay-
ments, including oMigatory prineipal payments do not in any twelve (12) month neriod bepinning on the anniversary of the assumption
exceed twenty per centum (2097) of the original principal balanee assumed, Further privilege i reserved to puy in excess of twenty
pet centum (20%) of the original principal balance assumed upon payment to the ASSOCIATION of a premiom equal to six (6)
munths interost on such cxcess amounl computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned partics, Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30} day notice perind afler the ASSOCIATION has piven written notjce that the interest rate is to be esealated.

i {\5) That nll terms and conditions as set out in the note and mortgage shall continue in full foree, except as modified expressly by
s Agreeient.
(6) That this Agreement shall bind jointly and severally the successors and assipns of the ASSOCIATION and OBLIGOR, his

hotrs, successors nnd nesigns. )

IN WITNESS '\\’IIEREOF the parties herelo have set their hands and seals this 21st. day of .__Ma.y , 1023,

P the preschce of 7 Fln}:lJﬂ AT SAVINES & LOAN ASSOCIATION
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Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s ron.tmlhc aseumption outthal above, and in further
consideration of One dollar (S1.60), the reeript of which is hereby acknowldlesdlJ (wed, the undersipnil{s) as transferring Bl

GOI{S) do hereby consent to the tering of this Modification and Assumplioizar) t}“cntul&guutf lo "o:,ioo'qnn thereby,
K@LMJ é_ w (LN

In the presence of; ——(SEAL)
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{SEAL)

Transferring OBLIGOR(S)
STATF OF SOUTH CAROLINA)

COUNTY OF GREENVILLE)
Personally appeared befere me the undersigned wha made eath that (shhe saw—o ‘_JP,"}'.! L, Singleton and
o _Linda_F, Singleton and Robert A, __B:liloy___);%f;.»,”{’fﬁ‘ﬁ' e —_—
sign, real and deliver the fereguizg Agreement{s) and that Go¥he with the other rubseribing witness witnessed the execution thercof,
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Notary P'ullie for South Carolina
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