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L iy MODIFICATION & ASSUMPTION AGREEMENT
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STATE OF SOUTIECAROLINA Loan Account No,

COUNTY OF GREENVILLE
WHEREAS Fidelity Federal Savings and Loan Assovialion of Greenville, South Carolina, hercinafter refe}:ﬂl to as the ASSO-
note dated August 23, 1972 excented by e G Bales :

in the eriginal sum of $_1..3.._0.(l0...0_0._._ bearing .
_ Lot No.24, ;

SIATION, is the ov.:er and holder of a yromissory

- ] —
interest at the rate of _.Z_E/_?;_..J,«:- and seeured by a first mortgage on the premises being known us

___ Avon Gtreet,.CGreenville, South Carolina , which Is recorded in the RMC office for
Greenville € unty in Morlgape Book l..z.fl.ﬁ . —, DHZC _3..5.5-1_.._“__ title to which property is now being transferred

to the undersigned OBLICOR(S)Y, who has {have) agreed to assume said martgyre loan and to pay the balance due thercon; and
WHEREXS the ASSOCIATION has agreed to said transfer of ownership of the mortraged premiu.j 2?“"3 OBLIGOR and his
assmmption of the mortgage loan, provided the interest rate on the balanee due is increased from ¢t to a present

rate of _____2.3/_@___..':}, and can be esealated as hereinatter stated.

NOW, THEREFORE, this agreement made and entered into this Ath day of May. , 19 73 , by and belween
the ASSOCIATION, s mortgagee, and __John C._Gamhrell and Patricia L, Gambrell ,

s assuming OBLIGOR,
WITNESSETH:

*n conslderntion of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

herchy acknowledged, (e undersigned parties ngree as follows:
(1) That the loan balance at the time of this assumption is 5_1345_00._0.0___, that the ASSOCIATION is presently inereas-

itge the inter.st rate on the bulanee to —_7—3&—% Thnt the OBLIGOR ngrees to repay said oblization in monthly installments
of § 132.54 cach with payments to be applicd first to Interest and then to remaining principat balance duc from month to

month with the first monthly payment being due Jung. 1 . 19_.2.3_.
{7 THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this oblizalion may from time lo time in the discretion
of thi ASSOCIATION bLe increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Providel, however, that in no event shall the maximum rate of interest exceed —SEV.En.thIlCE:hItl'ﬁ 73){ 4 per annum on
the halance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known uddress of the
ONLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed. It is further agrecd that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantinlly the same time as would have occurred prior to auy escalation in interest rate.

(1) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION niny collect a
SLATE CHARGE” nat ta exceed an amnznt equal to five per eentum (36¢) of any such past ue installment payment.

(4) Trivilege is reserved hy the oblizor to make ndditionnl payments on the principxl balance assumed providing that such pay.
ments. including obligatury principnl payvments do not in any twelve (12) wmonth period beginuing on the anniversary of the assumption
exceed twonty per contum (2077) of the orizinal principal balanee assumed, Yurther privilege is reserved to pay in excess of twent
per centum (200%) of the ariginal principal balance nssumed upon payment to the ASSOCIATION of n promium cqual to six (G
months interest on suck excess amount computed at the then prevailing rate of interest according to tho terms of this agreement
between the unidersipned parties, Provided, however, the entire balunce may be paid in full without any additional premium during any h
thirty (36) day notice period nfter the ASSOCIATION has given written notice that the interest rate is to be escalated, '
i (\"-) That :tx!I terms and eonditions as sct out i the note and mortgage shall continue in fwll force, eXcept as modified expressly by

is Agreement,
{6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION dnd OBLIGOR, his

helrs, successors and assigns, .
I S W EREOF tho parties hereto have set thelr hands and seals this 1L day of MY L1013,

In $he presence of: ) ;
M&g@%&w FIDELI‘T? F"},(‘DF.RM ;\y&};{é & LOAN ASSOCIATION
AL UL . B E— BY: /¥ A y zx.{gj.’. - (SEAL)

4 , s /" John G, Chetos
7(}43;b&/ (oyee W liac ;] (SEAL)
{n_c A s (SEAL)
MJ;':/ :;1)'2: Jeate, /mt&- (SFAL)

" Assuming OBLIGOR(S) .

-

4 *
CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the nssumption outlined above, and in further
consideration of One dollar (£1.00), the receipt of which is hereby acknowledped, T (we), the undersignedis) ns transferring onLL.
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement and agree ta be bound thereby.

I{ryhe presence of: e S (SEAL)

ML_JLC/?M;ZI___ ' _,//g Yotz (SEAL)

/ A/;Z:a‘m‘.:-'/ "'»;;/’QL /(z‘w‘-%—" (SEAL)
/

/ Transferring OBLIGOR(S) (SEAL)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE) PROBATE
Persenally appearcd before me the undersigned who made oath that (s}he saw_I.Qhﬂ_G_a_.GhQ[Qj.;..lQllﬂ.Q_a__—

Gambrell.and_Patricia L. Gambrell__and-——H._C.—Bates

sign, seal and deliver the foregoing Arreement{s) and that {s)he with the other subseribing witness witnessed the execution thercof,
SWORN to before me this
“Llth . gay of —May. SLANKE

i et oper e e gl (spaLy @ﬂﬂm dl/ é{M}

Notary Publi for South Cafolina
My commission txpires: /{2 /16/80
i

Fodification & Assumpion Agrcerent Recorded ¥aye2, 1973 at 401 P. K., # 32L59




