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FIDELITY FEDERAYL SAVINGS AND LOAN ASSQCIATION

A LW : E-rt;
CREENVILLE, SOUTH CAROLINA "R F srt-y‘i i:h:%&\,. ‘o

_ CREEINILE G0 5%,
MODIFICATION & ASSUMPTION AGREBMENT ;. oy oy ‘
il S HE
STATE OF SOUTH CAROLINA Logt, Agyount Nosterorry
COUNTY OF GREENVILLE RLC. '

WHEREAS Fidelity Federal Savings and Lean Associntion of Greenville, South Carolinn,. hereinafter referred to as the :\SSO-
CIATION, is the owner and holder of a promissery note dated February 21, 1966  exeouted by[/. Donald N. _

Isley in the original sum of S—}'—!—S"_O'—.&—- bearing

inlerest at the 'ﬁltc,ﬂf -—-(—;6 =on \;,rl "j.l esccutg;d h:.rcn fivst mortgage on the premises being known ns 404 Leeyswood _
rive, uré U , which is recorded in the RMC office tor i
: ; 1023 ‘ 273 : : i - f
Greenville County in Mortgage Bock \ Page , Litle to which property is now being transferred !

1o the undersigned OBLIGOR(S), who hus (have) apreed to assume said-mdrtrage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaped preltuscﬁ {o the OBLIGOR and his i
assumption of the mortgage loan, provided the interest vate on the balance due is inereased from % to a present i

rale of o, and can be escalated as hereinafter stated.

NOW, THEREFORE, this agrecment made and entered into th(i}s ..B_.t_h_ day of May , 10 73. by and between
the ASSOCIATION, as mortygagee, and Beatrice F. Guest .
as assuming OBLIGOR,

. WITNESSETH: .
In censideration of the premises and the further swin of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned parties agree as follows: 18 165 56
{1) ‘That the loan balance at the time of this assumption js §—==1 = ; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to —— %, That the OBLIGOR agrees to repay said uhligntimi in monthly installments
of $-—-1-35-31———- ench with payments to be applied {irst to Interest and then to remaining principal balance due from month to

month with the first monthly payment being due June 1 - , 1913_ ) )
{2) THE UNDERSIGNED ngree(s) that the aforesaid rate of interest on this oblization may from time te time in the discretion
of the ASSOCIATION be increased to the masimun rate per annum permitted to be charged by the then applicable South Carolina

e T T T

law. Provided, however, that in no event shall the maximum rate of Interest exceed — Seven { 7 }%& per annum on
the halnnce due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
ORLIGOR(S) and such inerease shall become effective thirty (30} days after written notice is mailed. It is further agreed that the |
monthly installment payments may be adjusted in proportion to incremenis in interest rates to allow the oblipation to be relired -
in full in substantially the same time as would have occurred prior to any escalation in interest rate, .

{3) Should any installment payment beeome due for & period in excess of {153) fifteen days, the ASSOCIATION may colleet a
“LATE CHARGE?® not to exceed an amount equal to five per centum {5%) of any such past due installment payment,

{4) Privilege is reserved by the abliger o make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do net in any twelve (12) month period heginning on the anniversary of the assumpion ;
exceed tventy per centum (2067) of the original principal balanee assumed. Further privilege is reserved to pay in excess of twenty !
per centvm (2052) of the eriginol principal balance assumed upott payment to the ASSOCIATION of a premium equal to six (ﬁ{ |
nionths interest on such exeess amount computed at the then prevailing rate of interest according to the terms of this apreement . i
between the undersigned parties, Provided, however, the entire balance may be paid in full without any, additional premium during any |
thirty (39) dny notice peviod after the ASSOCIATION has griven wrilten notice that the interest rate is to be escalated. |
" (\5) Tiat nll terms and conditions as set out in the note and mortgage shall continue in full force, except as mndified expressly by !

is Aprreement,

{6) That this Agrecment shall bind jointly and severally the successors and nssigns of the ASSOCIATION and OBLIGOR, his

heire, suceessers and assipns, ™
TN ESS WHEREOF the parties hereto have set thair hands and seals this — OLD day of Ay 103

o oy ﬁ _
FWITWEI)}F pD J Q\ng’ ASSOCIATION

BY; 24 S (SEAL)

o & / TV { .

fn the presence of:

)

) /,
(/s (SFAL) -
| — (SEAL). -
_Baplner. F s gy

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In considerntion of Fidelity Federal Savings and Loan Assoelntion's consent to the assumpiion outlined above, and in further
consideration of One dollar (31.00}, the receipt of which is hereby ncknowledged, 1 (we), the undersizned(s} as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby,

In the( csence of: (SEAL)

.AL:L'ELAP Libo ,___ﬂémmzﬁzﬁ_‘z_&?__(smm
___&"S_m_tg.gganwﬂﬁ . (SEAL)
_ e ._ (SFAL)

Transferfing OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

Personally I‘Q’I‘W lg[{-&: ﬁ‘ég‘f I?{d resiri,lc.d Ymergrge oath that (s)he saw

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution th.l_‘eof::

S\V0§§ﬁo before ry 4139 ‘ . , -
" s . . . L
dg LEeTL :—)‘lié (SEAL) S0 (3 Qe .
Notary Publle for South Carolim(j I[ y g- 3 0 [S) U " ;

My commission expires:

. g : ‘
) Hodification & kssurmption A reerent, Rasorded May B, 1973 at L4236 P} /31803

PROBATE
C. Victor Pyle, Donald N, =
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