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FIDELITY FEDERAL "S{VINGE“AND LOAN ASSOCIATION
GREENVILLY, SOUTIH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT :: ' y

STATE OF SOUTH CAROLINA Lean Aceount No,
COUNTY OF GREENVILLE - '

WHEREAS Fidelily Federal Savings and Loan Association of Greenville, South Cnrolina, hereinafter referred to as the ASSQ-
CIATION, is the owner and holder of a promissory note dated —AUgus.t—30.,-1971 , execoted by ——— o |
G. Barry White anfj susan V. White in the original sum of 5—22&511&0__ hearing
interest at the rate of --Z:ﬂ——-‘:‘c and seeured by a first mortguge on the premises being known as Part of Lot 28,
McRherson—Lane— v which is revorded in the RMC office for

Greenvile County in Mortrare Book -——]20!-1_..__._. page --_g]] . title to which property is now being transferred . i
to the undersipned OBLIGOR(S), who has (have) aygreed to assume sail mortgage Joan and to pay the halance due thereon; and : : 4

WHEREAS he ASSOCIATION has agreed to sald transfer of ownership of the mortpaged premises to the OBLIGOR and his . !
assumption of the mortggage loan, provided the interest rate on the balance due is inereased from —72x3 % to o prosent |

rale of __MLQ__r;r. and can be escalated s hereinafter sinted,
NOW, THEREFORE, this agreement made and entered into this —9th—. day of —April , 1023, by and between

the ASSOCIATION, as morigagee, and Chanles-t-t.-Stuant,—Jr. -_—
ns assuming OBLIGOR, .

WITNESSETH:
It consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the undersigned parties ngree as follows: ‘ :
{1) That the Joan balance at the tinwe of this nssumption is $-22-»-40]-20—; that the ASSOCIATION is presently increas- ) i
ing the interest rate on the balance to —J~3/4— 6%, That the OBLIGOR agrees to repay said obligation in monthly irstallments

of 3_22321 — cach with payments {o be applied first to interest and then to remaining principa) balence due from month to

month with the first monthly pnyment being due Hay 1 — 10.73_, G .
{Z) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the diseretion o
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applieable South Carolina

law, Provided, however, that in no event shall the maximum rate of interest exceed 7‘3./ 4 { )% per annum on
the balnnee due, The ASSQCIATION shall send written notice of any increase in interest Tates to the Inst known nddress of the
OBLIGOR(S) and such increase shall become effective thirty {30) days after written notice {s mailed, 1t is fusther ngreed that the
maonthly installnent payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in £11l in substantially the same time as would have occurred prior to any escalation in interest rate.
(3) Should nny installment payment hecome due for a perlod in excess of (13} fifteen duys, the ASSOCIATION may collect a
"LATE CHARGE" not to exceed an amount equal to five per centum (55¢) of any such past due installment puyment,
(4} Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including oblizatory principal payments do not in any twelve (12) month period bepinning on the anniversiry of the assumption -
exceed twenty per centum (205¢) of the originn) principal balance assumed. Further privilegre is reserved to pay in excess of twenty - : ;
per centum (20%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium cqual to six (6 !
months interest on such excess amount computed at the then prevailing rate of inlerest according io the terms of this agreement ; '
between the undersigned partles, Provided, however, the entire balanee may be pald in full without any additfonnl premium during any  ~ . 1
thirty (30) day notice period after the ASSOCIATION has given written natiee that the interest rate is to be esealated, - ;
i f\ﬁ) That all terms and conditions as set out In the note and mertgage shall continue in full foree, except a8 inodificd expressly by - i
is Apreement. . '
(G) That this Agrecinent shalt bind jointly and severally the successors and aseigns of the ASSOCIATION and OBLIGOR, his |

heire, successors and assipns, .
IN WITNESS WHEREOQF the parties hereto have set their hands and seals this __Q_t_h__ day of ____BPL]_]___, 19-7-3—-.

In tke nresence of: , ' ’ ' 1,
% § S FIDELITY FE.DERﬁL SAVINGS & LOAN ASSOCIATION N

' : il

QAL . -;P_& s (SEAL) . i -

o\
By AR GASTON, R, .
aNa j ' /Z‘&LPM : [,?// , /JR' (SEAL)
SR é’éﬁ/ > (SEAL)

- CHARLES M. STUART, 3R,
Assuming OBLIGOR(S)

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) |

|
In consideration of Fidelity Federal Savings nnd Loan Assoclation’s consent to the sssumption outlined nbove, and in further ‘
considerntion of One dollar ($1.00), the receipt of which {5 hereby acknowledged, T (we), the undersigned(s) as teansferring OBLI. !
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreewent and.zmes to be bound 4 ereh "j

g

In the presence of; . ALI A oA 77 W__(sgm ;

— QO | (SEAL)

\, 2 J Z//)ﬁ /ﬂ Qv mﬁ‘b}ﬂ*_ﬁlﬁmllm_. (SEAL) '

SUSAN 'V, WHITE

. Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE ) PROBATE :
Personally appeared before me the undersigned who made oath that (s)he saw—the_tvi thi n_named_pa.nhies___ '

(SEAL)

sign, seal and dellver the foregoing Agreement(s) and that (s)he with the other subseribing witness witnessed the executfon thereof, _
SWORN to before me th{_s

gL L o J Ui ) ]
Notary Paplic for South Carclina ) . ‘
My comnigsion explres:  July 12, 1982,

Medification & Assumption Agreenent Recorded April 10, 1973 at 9:00 A, M., # 28790
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