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MODIFICATION & ASSUMPTION AGREEMENT . .

STATE OF SOUTH CAROLINA _ Loan Account No—
COUNTY OF GREENVILLE '

WHEEEAS Fidelity Federal Savings and Loan Association of Greenville, South Carolin, hereinafter referred to as the ASSO-
¢ dated November 24, 1972 , executed by
in the original sum of $.22,400.00 . bearing

74 , ) : : — Lot 6 of Edwards
Interest at the rate of ——n——ft and seeured by o ﬁsrst morigage on the premises being known as :
Forest, Section I, Greenville Cownty, 5.C., , which is recorded in the RMC offlee for

Greenville County in Mortgage Book 1258 , page 203 , title to which property is now being transferred

to the undersipned OBLIGOR{S), who has (have) agreed o assume said mortgage loan and to pay the balanee due thereon: and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premiges to the OBLIGOR and his

assumption of the morigage loan, provided the interest rate on the balunce due is inerensed from % to a present

CIATION, is the awner and holfler of a promissory not
Elmer M, Glover and Ililda W. Glover

rate of _..7_3._/4.___.__.._%, and ean be esealaied as hereinafter stated,
NOW, THEREFORE, this agreement made and entered into this 4th_ gay of April , 19-Z3__, by and between
the ASSOCIATION, ns mortgagee, and -George R._Furness.and Joan E. Furness ,

as sssuming OBLIGOR,
WILTNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, veceipt of which is

herehy acanowledged, the undersigned parties ngeree ns follows:
(1) That the loan balnes at the time of this assumption is $-22, 29744 _; that the ASSOCIATION is pesently Increas.

ing the interest rute on the balance to —-7—:—”—&—-—%. That the OBLIGOR agrees fo repay sald obligntion in menthly instailments
of $ 241.42 each with payments to be applied first to interest and then to remaining principal Lnlanee due from month to

month with the first monthly payment beingr due April .1 , 10 73 \ .
(®) THE UNDERSIGNED apree(s) that the aforesaid rate of inlerest on this obligation may from time lo time in the discretion
of the ASSOCIATION be increased to (he maximum rate per amum permitted to be charged by the then applicable South Carolina

1aw, Provided, however, thal in no event shall the maximum rate of interest exceed REYEN §_three-f QLl.l_‘Ilhs7)£§/ p‘tr annum on
the bulance due. The ASSOCIATION shall send written notice of any inerense in interest rates to the last known address of the
OBLIGOE(S) aml such increase shall become effective thirty (30) days after written notice is mailed. Jt is further agreed that the
monthly installmient payments may be adjusicd in proportion to increments in interest ¥udes to allow the ebligation to be retired
in full fu substantinlly the zame time as would have occurred prior to any esealation in interest rate.

(3} Should any installment payment become due for n period in exeess of (15) fifteen days, the ASSOCIATION may collect a
SLATE CHARGE" not to exceed an amount equal to five per centum (55) of any such past due installment payment,

(4) D'rivilege is reserved by the obligor to make addilional payments on the prineipal balanee assumed providing that such pay-
ments, Including obligatory principal payments do not in any twelve (12) month period Leginning on the anniversary of the assumption
exceed twenty per centum (2074) of the original principal balanee assumed. Further nrivilerre is reserved te pay in excess of twenty
per centum (207 ) of the original principal balance sssumed upon payment to the ASSOCIATION of a prenium equal to six (6)
months interest on such excess amount computed at the then prevailing rale of intevest according to the terms of this agreement
between the undersigned parties. Drovided, however, the entire balance may be paid in full without any additional premium during any
thirty {30} day notice period after the ASSQCIATION has given written notice that the interest rate is to bo escaliled.

" g‘b) That :;Il torms and conditions as sct out in the note and mortgage shall continue in full foree, except ng mndificd expressly by
this Agreement,

(G) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns, :
IN WITNESS WHEREOF the parties hereto have set their hands ard seals this Ath day of Aprit , 19 3

FIDELITY, FEDERAL SAVINGS & LOAN ASSOCIATION
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and [oan Arsoclation's consent to the assumption outlined above, and jn further
consideratlan of One dollar (§1.00), the receint of which is hereby acknowledged, 1 (we), ihe undersigned{s) as transferring OBLI.
GOR(S) do hereby consent to the terms of this Medifiention and Assumption Agreement and agree to be bound thereby,

In the presence of: ) - (SEAL)
ol . . ¢ p
':,:.ZJE{.‘Géc__,. L._)‘-_l V\J @)J;?’L. % / ‘e *':r(j . /gj-‘e:'f),Ju (SEAL)
fiilda W, Glover, Individuaily and as
~IExecutrix-of-the-Estate-ofLlmer—(SEAL)
M. Glover, Deceased

Transferring OBLIGOR(S)

{SEAL)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE ) PROBATE

Ppreonally appeaged before me the undersigned who made oath jhat (s)he rayy. Fidelity cheral‘Savings .a Loan {\551_1.,
!)u\;dl}é H%}:ﬁhgi fnar o%nsocn,ﬁrx]'t.;“Eeor?;c ' mi‘rrfsess?fa.loan F. Furness; lilda ¥. Glover; indiv,

sign, seal and deliver the foregolng Agreement(s) and that {s)he with the other subscribing witness witnessed the executlon thereof,

SWORN fo before me this ) 4 L
- LT I
ASf o dagpt —April 1023 ?Q‘ﬁceu., /DM WOl
b fegteq .//', Sl it {SFAL)

No(nry_l’rubllc {or South Carolina
My commission expirest s 3/0¢ /470

Modification & Assumption Agreenent Recorded April L, 1973 at b2l Po Mo, # 28166
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