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COUNTY OF GREENVILLE

WIUEREAS Fidelity Federa! Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASS0-

‘;L\TION. is the owner and holder of n promissory note dated June 9, 1972 , executed by
Jon ¥, Carlson in the original sum of § 31,500.00 bearing

=/
interest at the rate of -?-—3/—‘---".’0 and secured by n first mortgage on the premises being known as
Lot 24 Tvaphoe Circle - . which Is recorded in the RMC office for
Greenville County in Mortgage Book _.1238 , hage —vlgl-ﬁ. titte to which property is now being transferred
ta the undersipned OBLIGOR(S), who has (have) agreed to nssume said mortrage loan and to pay the balanee due thereon; and

WHEREAS the ASSOCIATION hus ngreed {o said transfer of ownership of the mortgaged prgmisey Ao the OBLIGOR and his
nssumption of the mortrage loan, provided the interest rate on the balance due is increased from _7;3:.;_4__% to a present

rale of -—-7.:3-1—!!————%. and can be csealated as hereinafier stated, )
NOW, THEREFORE, wais agreement made and entered into this __2_9@ day of March \ 19-7—3—-. by and between
the ASSOCIATION, as mottgagoe, and _William 4. Burgin and Gloria J, Burgin o

as assuming OBLIGOR,

WITNESSETIL:

In considerntion of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, reccipt of which is

hereby acknowledszed, the undersipned varties agree ns follows:
(1) That the loan balance at the time of this assumption is $-—3-]-4-3§-(‘--l9-—; that the ASSOCIATION is presently increas-

Ingr the interest rate on the balance to _7_—3——£"—--‘,"c. That the OBLIGOR agrees to repay snid obligation in monthly installments
of $_2_2_§.'.g_@.,.__._ each with payments to be apnlied first to interest and then to remaining principal balance due from month to

month with the first monthly payment heing due _April 1 : , 19 13 , .
(%) THE UNDERSIGNED asree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be inereased to the maximum rate per annum permitted to be charged by the then applicable South Carelina

law, Provided, however, that in no event shall the maximum rate of interest exceed seven § 3/4th (7"%49 per annum on
the halanee due. The ASSOCIATION shall send written notice of any inerense in intercst rates to the lnst known address of the
ORLIGOK(S) and such incrense shall berome effective thirly (30) days nfter written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in inlerest rates to allow the obligation to be reli.ed
in full in substantially the sume time as would have occurred prior to any esealation in interest rate,

(3) Should any jnstallment paynient become due for a peried in excess of (13) fifteen days, the ASSOCIATION may colleet a
“LATE CHARGE" not to exceed an mmount cqual {o five per centum (35¢) of any such past due installment payment.,

{4) T'rivilepe is reserved by the obliper to make additional payments on the principal batance assumed providing that such pay-
ments, including oblipatory principsl payments do not in any twelve {12) month period begrinning on the anniversary of tie assunption
exceed twenty per centum (2075} of the original prineipal balance assumed, Further privilese is reserved to pay in excess of twenty
per centum (2072} of the original principal balanee assumed upon payment to the ASSOCIATION of n premium equal to six (G}
montha interest on such excess amount computed at the then prevailing rate of interest according (o the terms of this agreement
between the undersizned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirly (30) day notica period after the ASSOCIATION has given written notice that the interest rate is to be escalaled,

o 5\5] That all terms and conditions as et out in the note and mortgnge shall continue in full force, except as modified expressiy by
is Agreement,

(6} Thal this Agreement shall bind jolntly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, suecessors and nssigns, . .
e A W RREOR the parties hereto have et their bands and seals this — &9LMiay of — Matieh 13

In the presence of !

FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION
_'8[’”./! /l'f é;gitm’)f‘ Y: [ iﬂfiﬁ g\)_ . IH { }‘ é:\ ,SEAL)

-7,'%54. (df jﬂ/ /s . (SEAL)
( ’.‘ 7 ¥
// al-f‘/] /‘/ ’f_‘.’{/' (SEAL)
o MbhOMa . (SFAL)
Assuming OBI'BGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined nbove, and in further
consideration of One dollar (§1.00), the receipt of which is hereby acknowledged, T (we), the undersigned(s) as transferring OBLI.
GOIL(S) do hercby consent fo the terms of this Modification and Assmnption :\urc(m;)cut and ngree to be bound therchy.

{SFAL)

In the presence of: ; /]n 7
_Jéam,du '._23{-41/' Lo W (gelov (SEAL)
i/,l/m‘ﬂ.b (&‘ J:?’”—‘f(dzéfl (SEAL)

{SEAL)

Transferring OBLIGOR(S)

§ " G ROLIN/
STATE OF S0UTH CAROLINA ) PROBATE

COUNTY OF GHEENVILLE )

Personally appeared before me the undersigned who made cath that (shhe saw. the above named

sign, seal and dediver the foregoing Apreement(s) and that (shhe with the other subseribing witness witnessed the exccution thereof,
BWORN to before me this

_?.9?tll: day of __':I'U.‘,Ch_ 1013, / é

C.{f.m.{fl.__'g: ;J:;t.:-'_u ‘t {SEAL) L",UC’A.[F , ,QQ;,&.:?‘

Nelary P'uldic for Sauth Careling

My commiszion expires: /4 / 79

¥aitf{enticn & Asssntion Arreorent Recorded April 2, 1973 at 2327 P. K., # 27029
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