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STATE™GF\SOUTH CAROLINA AGREEMENT FOR READVANCE & EXTENSION |
?\\.&EUNTY OF\_freenvilla OF LIEN OF MORTGAGE 1

\THIS AGREEMENT made this _8 day of Marsh__, 19 73 between Motor Con-

it .
1 \M"R ? ?th(‘:f_“(;o.l_trp‘ctny of Gweonvilla , a corporation chartered under the laws of the
““\L.yqi"t'ed it&g'tes; hereinafter called the “Corporation", and v Albert L. Spake -
o0 L , hereinafter called the “Obligor".
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Moy - S WITNESSETH: f
/%«’,- ~WHEREAS, the Corporation is the owner and holder of a note dated 9/30 _, :
L1973, executed by the Obligor Albert L, Spakes '.
in the original amount of $‘§1!30.00 , and secured by a mortgage on the '
“premises known and designated as_Lot 12, Western Hills, lying and bsing in
Paria lYowbain Township, Greanville, S.0., said mortgage being recorded in the
KN Office for CGruanvills County, South Carolina, in Mortgage
Book:12097 at page __- h25 title to which mortgaged premises is now vested in
the said Obligor; and said Obligor has requested the Corporation to extend
the time for performance of the obligation,
NCW THEREF(RE:
1. 1In consideration of the readvance to the Obligor of the sum of
§.3501.52 and the extension of the time for performance, the Obligor
agrees that the rate of interest on the entire amount now due, including the
readvance, be 7 _ per cent, per annum, and the Obligor does herecby agree that
the said readvance was advanced by the Corporation for the account of the
Obligor and that the said sum shall be secured by the said note and mortgage,
2, It is mutually agreed that the principal indebtedness, including the
teadvance, is § 5160.00 , and that it shall be payable as follows:

$ 86,00 on the first day of Anril , 19 73, and a like pay-
" pent of $__85.00 on the first day of each month thereafter until paid in

full, said payments to be applied first to interest as hereinabove provided,
and the remainder to principal, until paid in full, :
3., Obligor agrees that if a default shall exist for a period of thirty -
.(30) days in the failure to pay the principal indebtedness or any install-
. nent thereof or interest thereon or in the performance of any of the terms
and conditions of the obligation as modified by this agreement, the Corpo-
rotion may, at its option, declare the entire principal indebtedness, with
interest immediately due and payable and may proceed to collect same and

avail itself of all rights and remedies given to it under the obligation in |
the event of a default. - ‘

4. Al terms and conditions of the obligation shall continue in full
force except as modified expressly by this agreement, and the statute of i
limitations will not commence to run against the obligation until the ex-
piration of the time for payment of the indebtedness as herein extended.

5. This ogreement shall bind jointly and severally the heirs, the ex-
ecutors, the administrators, the successors and the assigns of the Corpo-
ration and of the Obligor, respectively.

IN WITNESS WHERECF, the Corporation has caused its corporate seal to
be hercunto affixed and these presents to be subscribed by its duly authorized
officer, and the Obligor has hercunto set his hand and seal, or, if the
Obligor be a corporation, has caused its corporate seal to be hereunto af- i
fixed and these presents to be subscribed by its duly authorized officer(s)
on {the date andyear above written.

; ~ |
IN THfF PRESENCE OF: MOTCR CGIIRACT COWPANY OF _Greonville !
;\\ f. . J:.;L‘I:wl.:;_...‘_,g (™ By \\‘-’_._..- '-7/14»149-—. L.S, |
SR RN, ~— Az : |
As\to the Corporation - T i
Dy avdy, SDeco s ' ﬂ_p ﬂ,{.\{h ’S,L ﬁ ,;1,-. }Qt L.S. : ,
RSO NN AL TN Y L.S. : |
*As to the Obliger A Cbligor ™ \ ]
" STATE OF SOUR CARCLINA | i1
counyy oF Craenville ; 3
PERSONALLY appeared before me _ Sandy Sspter ' ;
who being firstPSuly sworn, says that ge sa'.-:’gs J._E. Phippa : ‘}f
, as YVice Prasident of Motor Contract Company !
of Gresnzills ""a corporation chartered under the laws of the United }

States, sinn, seal and with its corporate <eal aud as the act and deed of

said corporation deliver the within written agreement, and that he with ___ ‘
Jpalie T, Jell witnessed the :execntion‘ hereof.

SNORN to before me this _j.. ‘“ day \/ S ,

of Mo (71033 _r;___;_-:,ut,“ DNeeon ,
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