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. . . lslpjgeut or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing and electrical $ixtures. wa
: * R to sall carpeting, fenees and gates! and any other equipinent or tixtures now of hereatter attached. cynnected or titted in any manner,
i : it Géing the “intention of the parties hereto that all such fixtures and equipment, other than household furniture, be consid(reuj a part of -
£ R B

‘F» S  thegally, . - )
b!r i L 4 Tb HAVE AND TO HOLD all and singular the said premises unto the Mugtgagee. its succcs’sors and assigns forever.
. i iy ’ ' . :

i . _The Mortgagor rfpresents and warrants that Said Morteagor is seizedtol the above described premises in fee simple absolute; that

L the ‘above described premises are free and «lear of all liens or other encumbrances: that the Mortgagor 1s lawtully empowered o con-

HE vey or encumber the same and that the Mortgagor will forever detengd the saflleprenuses unto the Mortgagee, its successors and assiuns,
: 4 from dnd agaiost the Morfigor and every person whomsoever lawtully claunng or to daum the sane or any part thereot.
. i . . ¢ ~
R THE MOKTCAGOR COVENANTS AND AGBEES AS FOLLOWS: - : .

1. That the Mertgagor will pomptly pay the principal and interest on thé indebtédness evidenced by said promissory note at the
times and in the manner thereiri x&ovidcd. : ) :

2. That this morigage will secure the Mortgageé for anygadditional sums which may be ml;mm-mlghere.xfter, at the option of the
Mortgagee, for the payment of taxes, or public Sssessments, ard insurance premimns, repas or other such pu:r,pn;cs pussuant to the
provisions of this mortgage. and hiso for any loans or advances that may hereatter be made by the Mortravee td e Moglavor “uuler

' interest at the same rate or rates as-that provided in said note unless otherwise agreed upon by the parties and shall be ‘payable at the
degfand of the Mortgagee, unless otherwise provided in writing, . - Lo

. again¥t'lass by:fire, windstorm and other hazards in 3 sum not less titan the halance due hereunder at any e, and i 4 danpany or
_ . coinpanies acceptible to the Mortgagee, and Mortgigor does hereby assign the pohiey or.policies of insurance to the Muotteaet and
agrees that all such policied shall be held by Yhe Mortuager shoubkd it so require ad shall include loss pavable aoses in favor ot the
i Mortgagee; and in the evept of loss, Mortgatior will give wmmediate notice theregt to the Mortwagee by revntered wal and should the
e . Mortgasgor at guy tiwme fal to keep said premives ingsured or fail to pay the:premdius tor such insurance, then the Meorteager may canse
‘ . “such improvemgnis to be;‘insu‘ﬁ_ in the nume of the Mortgagor and reimburse itself for the cost ©f such wsurance, with mterest as
o hereinabove provided. : ! , . o8 N N .
4. That the Mortgagor will keep 2l improvements upon’ the mortaged premijses in 'good reépair, and should Mortearor fail to do
0. the Mortgageé may. at its option, enter upon said premises and make whitever repairs are necessary and Charee the eipenses tor such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabos e provided. ’

Y - [ ¥ . - * N -

N 5. That the Mortuagee may at any time require the issuance apd naintenance of insurance upon the life of any person obligated
unde{ d)d‘lndcb(u{)wss secyred herely in a sum sufficient to pay the mortgage debt. with the Mortgugee as beneficiary, and it the
gremlums‘\are not otherwise paid, Yhe Mortgugee may pay suid’ premiums and any amount.so paid shall become a part of the mortgage

ebt. - oo ‘*E , b . ‘.
" 6. That Mortgasior agrees to pay all taxes and other public assessments levied agginst the mortgaged premises on or before the
aue dates thereof aitd to exhibit the feceipts therefor at_the offices of the Mortragee immediately upon paviment, and 5].1uu]\1 the Mort-

i gagor- fail to pay such taxes and assessments when the same shall fall due, the Mortagee nuy, at gts option pay the same and charge

R 7 , i the amounts sopaid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

- 7. That if this mortgage secures a ‘}'cbnstruc'tion loan”, the- Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall he disbursed to the Mortgagor- in’periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement whicl is separately exccuted but is made a part of this mortgage and incarporated herein by
teference. T ’ :
) ) . ‘ e )
p 8. That the Mortgagor will not further gncumber the premises above described, without the prior consent of the Mortuagee, and
s&xould the Mortgagor so encumber such premises? the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any procecdiugs necessary to collect saidd indebtedness. ,{i\

8. That should the Mortgagor alienate the - mortzaged premises by Contract-of Sale ” Bond for Title, or Deed of Convevance: and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assocution an
) . anp‘{cz_\,tiun for an assumption of the mortyage indebtedness, pav .the reasonablescast asyreqpuired by the Association {or processing the
i g . . e, - asstupption. furnish the Association with a copy, of thie Contracteof Sule. Bond for Title. or Deed of Converance, awd haye the interest
- & 4 i B ra!elgn the loan halance existing at the tine of transfer medifidd’ by merfasing the mterest rate on tthe sawd loan balance to the maxi-
- L .77 amum rate per annuwy, permitted to be charged at thag time, by applicable South Carolina kow. or a lesser increase minterest rite as may

L L be detérmiined by the Assoctation. The Association will notify* the %jnr(':‘\mrr-ur s purehaser of the neiv interest rate and monthly pay-

e E o aments, and will mail him a new passbook: Should the Mortgagor,*dr his Furchaser, t:ul’ to comply avith the provisions ot the within
: ) paragraph. the Mortgagee. dt.its bption. may declare the indebtedness' hereby secured to be immediately due. and payable and mayt
. . -Institate any proceedings necessary to collect said indebtedness. : . .

- ) -10. That should the Mortgagor fail to mfke payments of grincipa¥and interest as due oY the promissory note and the same <hall he
LN _ (anpajd for a period of thirty (30) days. er if there should b any fulure to comply with. wi abide by any by-laws or the chirter of
et o \the Mortgagce, or any stipulations set oufIn this mortuage. the Mortuagee. at its option. maX write to the Morteagor at his last known

.-'g/ L . /address giving hini thirty 130) days in_which to rectify the said defanlt and should the Morteagof fal to rectify said default within the
Y - H L i said thirty days. the Mortzugee, may. at its option, increase the ipterest raté” on the loan hadance for the remamng term of the loan or
i . or 4 lesser term to the maxipium rate per.anmun permitted to be charged at that time by apphicable, Sonth Carolina law. or a lesser

increase rate as may ba@’let('rmirmd'by the Association. The morthly payments will he adiilsted accordlinuly. B

11. That should the Mortgagdr fail to make pavments of principal and interest as due ‘on the promissory 1¥te and should ‘any monthiy
installment become past dne for a period in-excess of 15 davs. the Mortgagee may collect a “late charge™ not to exceed ‘an amount ,
" . equal to five (5%2) per centum of any such pdst de-installment in order to cover the extra expense incident to the handling of such
\dqlinquent‘pa}ments. Lo . . - A

B 1Y

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assignd. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so lonu as the debt hereby secured is not in arrears of payment. but
should any part of the principal indebtédness, or interest, taxes, or fire insurance preminms, he past due and unpaid.sthe Mdrtgagee

hy without notice or further progepdings ‘take over the mortgaged premses, if they shall be occnmed by a tenant or tenants. and

Rolloct said rents and profits® and ‘apply the same to the indebtednéss hereby secured, without lalnlity to account for anvthing more
than the rents and profits actually collected, less the cost of collection. and any tenang is authorized” dpon requtest by- Mortgacee. to
make all réntal payments direct to the Mortgagee. without liability to the Morteagor until notifed to the contrary by the MMortuagee;
and ;’honld said premises at the time of stich default be occtipicd by the Mortgavor, the Mortwigee may apply to the Judee of the

County Court or to anv Judeue, of the Court“of Commo les]\yho 3hall be resident or presiding in the county aforesaid for the appoint-

men? of a receiver with authority to take -possession of said-premises and collect such rents aud profits. applyving said rents. after pay-

inl the cost of collection, to the mortgage debt without Jiability ty account for anything more than the rents and profits actually

. o collected, - s o -

. . E B
. %1,3. That the Mortgagee at its option, may require the Martcaror to pav to the Mortegagee, on the first dav of each month until the
"“note'secured hereby is fully paid, the following sums in.addition to the yments of principal and interest provided in said note: a sum
- equal to the preniums that will next hecome due and payable on p\:%nmrlmm‘ woaranty msurance [f applicable), fire and other
“e - hazard insurance covBhing the mortwmieed property: plus taxes. apd adwast®RNs nest due on the morteasd prensses «all as estimated by
o v + 7 the Mortgagee) less all sums already paid therefor ¥aided by the number of misnths to clibse before one mopth prior ta the date when
. . < subh preminms. taxés aad assessments will*he dud 3 d=payalde, such sums to be-bheld by Mortggee to,pav said, preminms, taxes and
H : : . special assessments. Should these payments exceed the amoimt of pavnwnts actually made_ Iiv the Mortgagee for tases, assessments. or
R 5 insurance premiums, the excess-mavihe creclited by the Mortuagee on sabsequent pasanents to he m:ulc-@y the Mortyagor; f, howeser,
et . . said sums shall be insufficient to maks said payments whea the same shall become doe and pavable, the Maorteavor shall pay to the
) fordgagee any anaunts necessary to 1 up the deficiency. The Mortgagar furthergosrees that at the end of ten vears from the date
heregf, Mortgatee may, at its aprtion: apply for renewal, of morteagg. guaranty or siinilar insurance (il applicabled covering the halance
:then remaining due on the piogteage debt. and the Mortgagor mav. at its option, pav the sinele premivm required for the remaining
&v(‘ mav pay such premiuni and add the sune to the mortgwe debt. in which event the Morteavor shall

({ ygars of the term or the Morty,
w . 7 répay to Mortgagee such premium payment, with mterest. at the rite specifiesl in said promissory note, in equal monthly installments
o er the remninvinpz payment pgriod. .
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=, ) ; TOGETHER with all and singular the rights, members, hereditaments. and appurtenances to the samme belonging or in‘any waﬁ '

- theswuthority of Sec. 45-35. 19625602?‘ of laws of South Carohnu, as amended, or smular statutes: and all sums %o advauced Stadl bear”

B - ) ~
Vgt 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected. insured 1




