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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same helonging ar in any w:ﬂ

Incident or appertaining, inclading all built-in stoves and refrigerators, heating, air comlitioning, plumbing and clectrical fixtures, w:

to wall carpeting, fences and gates, and any other equipment or fistures now or herealter attached, connected ur fitted in any manner,

3‘ beimlz the intention of the partics hereto that all such fistures and equipment, othee than household Furniture, be considered a part of
e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ity successors and axsigns forever, '

The Mortgagor represents and warrants that said Morteagor is seized of the above described premises in fee simple absolute; that
the above descrilwdd premises ate free and clear of all licns or other encumbrances; that the Mortgagor is Lowfully empowered to cone !
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suecessors and assigns, [

m and againat the Mortgagor and every person whomsoever lawfully clabming or to claim the sane or any part thereol.

- THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nole at the
Umes and in the manner therein provided, ‘

2. That this mortxave will secure the Mortgagee for any additional suns which may he advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premiums, tepairs or other such purposes pussuant to the
provisions of this murtgage, and also for any loans or advances that may hereafter be made by the Mortiagve o the Morteagor uailer
the authority of See. 15-535, 1962 Code of laws of South Carolina, as amendedl, ar simitar statutes; and Al sums so advanced shall Dear
interest at the same rate or rates as that provided fn suid note unless otherwise zgreed upon by the parties aud shalt be payalide at the
demand of the Mortgagee, undess ollierwise provided in writing.

.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm ancl othet hazards in a sum not less than the balance due herennder at any time and in a company or
companies aveeptable to the Mortgages, and Mortgagor does Jerehy assign the policy or policies of instrance to e Mertgagee and
agrees that ull such policies shall be held by the Mortgagee should it so requiee and shall include loss payithbs clanses in favor of the
Mortgagee; and in the event of Juss, Mortgagor will give immediate notice thereof to the Mortgagee hy registered miail; and should the
Mortgagor at any time fail 1o keep saidd premises juswred or fail to pay the premiums for such insuzance, then the Moibgagee may cause
such improvements to be insured in the name of the Mortgagoer and reimbuese itseli for the cost of such insurance, with intetest as : '
hereinabove provided.

4. That the Mortizagor will keep all improvements upon the morigaged premises in good repair, and should Morteazor fail to do
so, the MottRagtee may, at its option, enter upon sail premises and make whatever repaits age necessary and change the expenses for such
repalrs ta the mortgage debt and collect the same under this mortrage, with interest as hereinabove provided,

5. That the Mortzacce may at any time require the issuance and mainterance of insurance upon the life of .m[y person obligated

under the indebtedness securest hereby in a sum sufficient to pay the mortgage debt. with the Mojtgaree ay beueficlary, and it the

pul;mlums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 3 part of the mongage
ebt, .

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortzagee immediately wpon payment, aml should the Mot
ﬁ:gor fail to pay such tuves and assessments when the same shall fall due, the Mortgtagee iy, 4t its gption, pay the same amd charge

o amounts so paid 1o the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indcbteclness hereby
secured shall be dishugsed to the Mortgagor in perivdic payments, as cumtruction progresses, in uccordance with the terms and condll-
llofm uf a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporatixd herein by
reference.

8. That the Morteagor will not further encumber the premises above described, without the prior consent of the .\longaﬁee. and
should the Mortgagor su encumber such premises, the Mortgagee may, at its option, declare the fnlebtedness hereby secured to be
immediately due and payable and may institute any procoedings necessary to collect said indebtedness,

8. That should the Morteagor alicnate the mortgaged premises by Contract of Sale, Bord for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in foll, the Mortragor or his Purchaser shall lie required to file with the Association an
application for an assumption of the morttage indelitedness, pay the reasonable cost as requited by the Assoctation for processing the
assumption, furnish the Assoclation with a copy of the Cantract of Sale, Boml for Title, or Dewd of Conveyame, and have the interest i
rate on the loan halance existing at the thne of tramfer modified by increasing the interest zate on the said loan balance 1o the maxis
mum rate per anmun permitted to be chareed ab that time by applicable Southy Casoling law, or a lesser increase in interest rate as may .
be determined by the Association, The Association will nutify the Morteagor or his purchaser of the new interest rate and monthly paye S
ments, and will mail hitn a new passtiook, Should the Mortagor, or his Purchaser, fail to comply with the provisions of the within i b
patagraph, the Mortgagee, at its option. may declare the indebtedness hereby secured to be iminedistely due and payable and may .
institute any proceedings necessary to collect said indettedness.

10. That should the Morteacor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpald for a period of thitty (30) days. or if there should be any failure to cotply with and abide by any by.laws or the charter of oo ,
Mortgagee, or any stipulations set out in this morteage, the Morlgagee, at its aption. may wtite (o the Mortgagor at his Lt known
sddress giving him thirty (30} days in which to vectily the said efault amed should the Morteagor £ail to rectify said defanlt within the
thirty days, the Mortgagee, may, at its option, inctrase the interest rate on the Joan hulance for the remaining tenn of the boan of ‘ :
a lesser term fo the maximum rate per annum peanitted to be charged 3t that time by applicable South Curolina law, or a lesser .
increase rate as may be determined by the Assoviation, The monthly payments will be adjvsted accodingly, .

11, That should the Mostgasor {ail to make payments of principal and interest as due an the promissory note and should any monthly
installment become past due for a period fn evcess of 15 days, the Mortzages may collect 3 “lite charge™ wt to exceed an amount
equal to five (5% )} per centum of any such past due fustallment In onler to cover the extra expense incident to the handling of such ‘
delinquent payments. v o

12, That the Mortagor hereliy asslgns to the Mortgagee, its successors and assigns. all the rents, fsues. and prolits accruing from
mortgares] premibses, retaining the tizht to culleet the same so long as the debit Ierehy secured is not in amears of yment, but

. should any part of the principal indebtedness, or intesest, taves, or fite imirance preminme, le past due and unpaid, the Mortgagee
may without notice or further proceeddingy take over the mortraged premises, if llu‘{ shall be mxupial by a tenant or tenants, amd
mlz'd said zents and profits aml apply the same to the indebindness herehy secured, without lislulity ta 2cvount foe anything more
than the rents and profits actually colfected, Jess the cont of cullection. aml any tenant is anthordzal. upon rovquest by Morteagee, to
make all rental payments direct o the Mortgagee, without liahdity to the Morteagor, until notified 1o the wonlary by the Martzages;
I w2k premises at the lime of such defanlt he l‘l’{‘ﬂp'ﬂ(h\' the Mortgagor, the Morteseee may apply to the Jndpe of the

County Court of 10 any Julze of the Court of Cotnmon Fleas wha shall be resident o presiding in the county aforesaid for the appoinl-
ment of a receiver with authority to take povsession of sakd premises and eollect such rents and profits, applyimt sl rents, after pay.
inx u‘:dMI of collection, to the mortgage debt without liability t2 account for anything more than the rents amd profits actually

IS

13, That the Mortzagee, at its option, may require the Mortzagor to pay ta the Morteagee, on the first day of each month untit the
note secured hereby is fully paid, the following suns in addition ta the payments of principal atel inteees provided in taitl note: 3 sum
equal to the premiums that will neat become doe and payahle on policks of motgace suaranty imsurance € if applicable), fire and other
Razaril insurance cosering the morteaged property, phis taves. and assesnents peat due on the mortgacel premises (all as estimated by

Mortgagre) bess all sums aleeadly paid therefor, divides by the numbes of months t elapee hefore one month prior t the date when

premitms. tases. and asseuments will be due and payable, such sums to be Jebd by Morteagre ta pay sl preminms, taves and

special assesments. Should these m‘mﬂ'lh escrrd the amount of payments atually made by the Musteaer foe Lites, assessments, of

Insurance preminme, the ercess may be colited by the Morteagee on sl -rrnt paymients to be made hy the Merigaenr: if, however,

said sums shall e insulficient to male saied payments when the ume shall fevoene e and pavable, the Morteagne shall pay to the

. Mortgagve any amounts nevessary to make up the deficiency. The Morteagor further agrees Hut at the ond of ten years fiom the date
[, Motteagee may, at its option. apply for renewal of mortesge muranty of sinnlie insuranee (f applivable} eovering the halance

remaining due on the mortgage debit, and e Maodzagor mav. at its oplion, pay the single preminm tequitel for the remalning

years of the term. or the Morteagee may pay such peeminm and adid the sume ta the modeage ddit, i which event the Mortzacor shall

repay to Mbrtcagee sih premium payment, with interest, at the rate specifnal in sabl promisiry note, in equal monthly installments o
3 over the rermaining payment petiod. ‘ N
"~ ' Pa B




