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TOGETHER with all and singular the rights, members, hereditlaments, and appurtenances to the same belonging or in any wa
i t or appertaining, fucluding all built-in stoves amd refrigerators, heating, air conditioning, plumbing and electvical fistures, w:
to wall carpeting, foes and gates, and any other equipment or fistures pew or hercatter attached, connected or fitted in any manner,
i'i‘ bergi: the fateation of the parties hereto that all such fistures and equipment, other Wi household furniture, be cowsidered a part of
ly.

TO HAVE AND TO HOLD all and singular the said ‘premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is svized of the above described premises in fee simple absolute; that
the ahove described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empoweted to con-
vey or encumber the same; sl that the Mostgagoe will forever defend the saitl premises unto the Murtgagee, its sucecssers and assigns,
From and against the Mortgagor and every person whomsoever laiwfully claiming or te claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the mauner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tanes, or public assessments, hazard insurance premivins, repairs or other such purposwes pursuant to the
provisions of this mortgage, and also for any Jvans or advances that may hereafter be made by the Murteagee to the Mortgagor under
the aulhorillr of Sec, 4555, 1962 Code of laws of South Carolina, 35 amended, or similar statutes; and all sums so advapeed shall bear
Interest at the same tale or rates as that provided in saitd note unless otherwise agreed upon by tie pasties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3, That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against Joss by fire, winustorm and other hazaeds in & sum not kess than the balance due herewnder at any time amd in a company or
companics acceptable to the Mortgagee, and Mortzagor does hereby assign the policy or policies of isurance to the Mortgagee an
apyees that all such policies shall be hvld by the Mortgaeee should it so require and shall include loss payahle clases in favor of the
Mortgagee; amd in the event of loss, Mostgagor will give inmediate notice thereof to the Mortgagee by ceistered mail; and should the
Mortgapor at any time fail to Yeep saitd premises insured or fail to pay the peemiums for such insurance, then the Mostgagee may cause
such tnprovements to be jnsured in the name of the Mortgagor and reimburse itself for the cust of such insurance, with interest as
hereinabove provided,

4, That the Mortgagor will keep all improvements upon the martgaged premises in good repair, and shoukl Morteagor fail to do
s0, the Mortgagee may, uf its option, enter upen said premises and make whatever repairs are necessary and charge the espenses for such
repaiss to the mosteage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortiagee may at any time tequire the isuance and waintenance of insurance upon the life of any person obligated
under the indehtedness secused hereby in a sum sufficient to pay the mortgage debt, with the Mortzagee as beneliciary, and it
prcTIums are not ollerwise paid, the Mortgagee may pay said premiums and any anount so paid shall becunie a part of the mortgage
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8. That Mortgavor agrees to pay all taxes and other public assessments levied against the mortgaged peemises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortcagee immesiately upon payment, and should the Mort-
ﬁ:gor fail to pray such taves and assessments when the same shall fall due, the Mutgagee uy, at its option, pay the same and charge

¢ amounts so paid to the mortgage debt and vollect the sime under this mertgage, with interest as above provided,

7. That if this mortgage secnres a “construction loan", the Martagor agrees that the principal amount of the indeltedness hereby
securedd shall be dishursend to the Mortgager in periodic payinents, as construction progresses, in acvordance with the terms and condi-
lk}m of a Construction Loan Agreement which is sepatately executedd but is made a part of this mortgage and incorporated herein by
refesence.

8, That the Mortgagor will not fusther encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mortgaor so encimber such premises, the Mottgagee may, at its option, declare the indebtedness hereby secured to
immediately Jue and payalle and may institute any procecdings necessary to colfeet saidd indebtodness.

8. That should the Morteagor alienate the mortgazed ‘premises by Contract of Sabe, Band for Title, or Deed of Canveyance, and
the within mortiare indebtedness is rot paid in full, the Mortgagor or his Puschaser shall be required to file with the Association an
application for an assumption of the mortgage indebteduess, pay the reasonable ot as requited by the Association for processing
assumption, furnish the Assoctation with 2 vepy of the Contract of Sale, Bond fur Title, or Deed of Conveyanee, aml have the interest
rale on the Joan balance existing at the tine of tramfer modified by increasineg the interest zate on the sailk loan balance to the maxi-
mum fate per annim permitted to be charred at that time by applicable South Carolina law, or a hesser increase in interest tate as may
be determined by the Association, The Association will notify the Mortgagor or his parchaser of the new interest rate and monthly pay-
ments, and will maih hiin 2 new passbook, Shantd the Morteayor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Morlazee, at its option, nuy declre the indebtedness hereby secursd to be immediately due and payable and may
institute any procecdings necessary to collect said indebtedness,

10, That should the Mortzagor fail to make payments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30} days. ot if there should be any failure to comply with and abide by any by.laws or the charter of
the Mortgagee, or any stipulations set oul in this mortgage, the Mortgagee, at ils option, nay write to the Mortitagor at his last known
address giving him thirty (30} days in which to rectify the saidl default and should the Mortgagor Fail to rectify said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for 2 lesser term to the marimum rate per annun permitted to be chatged at that time by applicalie South Carolina law, or 3
Increase rate as may be deteriined by the Association. The monthly payments will be adiusted accondingly, .,

1, That shoull the Mortgazor fail to mabe payments of principal and intetest as due on the promissary note and shonld any monthly
installment become past due for a period in excess of 15 days, the Mortgagee niay collect a “late charge™ not 1o exceedd an amount
equal to five (5% ) per centum of any such past due jnstallment In onler to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagoe herehy assigns to the Mortgagee, ity successors amd assigns. all the rents, fssues. and profits accruing from
the mortgaged premises, retaining the right to vollect the same 10 long as the debi herehy securex] is not in arrears of payment, but
should any part of the principal indebiedness, or interest, taves, or fire insurance premiums, be past dve and unpaid, the Mortgagee
may without nolice ot further proceedines tahe over the mertgager]l premises, if they shall e oceipied by a tenant or lenants, 3
collect said rents and profits and apply the same to the indebtmdnets herehy secuted, without lialnlty to account for anything mote
than the rents and profits actually collected, ess the cost of collection, amd any tenant iy anthoriredd, upon request by Mortzagee, t0
make all renta) payments ditect to the Mortgager, without liahility te the Mortzagr, until notified to the contrary by the Mongagee;
and shonld sail premises al the time of such defanlt be ocoupie thhr Mortgagor, the Mortgagee nay apply to the Jidee of the
County Coust o ta any Judee of the Cout of Common Pleas who shall he sesident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of skl premises and collect such tents and profits, applying said teats, after par
ing lllu:d cost of collection, ta the morigage Jebt without lisbility ta acvount for anything moce than the rents and prolits actually

n

13, That the Mortgagee, at its option, may require the Mortzagor to pay to the Morteagee, on the first day of each month until the
note secured hesehy is fully paid, the follawing suns in addition 10 the payments of principal and interest provided in sakd note: a sum
equal fo the premiums that will neat bevome due and payable on policies of morigage guaranty insrance (if applicable), fire and othes
hazard jnsurance covering the mortzaged propesty, plus tases. and anexsments nest thue on the auirtgaged premises (all as estimated by
the Mortgagee) bess all sums already pakl therefor, divided by the number of manths to elawe befite one monthy prioe to the date when
such preminms. tares, and awessments will e due and payable, such sums 10 T held by Mortizagee to pay sabd premiums, tases and
special assesuments, Shoukl these payments eaceed the amount of payments actually macle by the Morieagre for Laves, atsessments, of
insurance premniums, the exorss may be credited by the Mrtgagee on sulneuent payments o be made by the Motteagor: if, e,
sakd sums shall be imulficient to nuabe sid pavments when the same shall becme due and quyable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency, The Mortgacor further agrees that at the end of ten years from the date
heceof, Maetgagee nay, at its option. apply foe tenewal of moelgage @uaranty or sinilar imurance {if applicable) covering the halance
then semaining dve on the moctgage delit, and the Morteagor mav. at its mlimuny the single preminm reqquired for the semaining
years of the term. of the Morteagee may pay such premiom and add the same ta the morteage deli. in which event the Morigagor sha
repay to Mortzare such premivin payment, with interest, at the rate specifienl in sakl promiwey note, in cqual monthly installments
over the remaining payment peniod. _
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