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TOCETHER wilh all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa

ot or appettaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and clectrical fixtures, wa

to wall carpeting, fences and gates, and any other equipment or fixtures now or hervalter attached, connected or fitted in any manner,
52 bcri;l]l the intention of the parties hereto that ail such fixtures and equipment, other than househald fumiture, be considered a part of

L3

TO HAYE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigus forever,

The Mortgagor tepresents and warrants that said Mortgagor is seired of the above described premises in fee simple absolute; that
the above described premises are froe and clear of all liens or other encnmbrances; that the Mortgagor is lwfully empowered to con-
vey or encuinber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its siecessors and assigng,
from and against the Mortgagor and every person whotnsoever lawfully claiming or to ¢lain the same or any part thereof.

THE MORTCAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissary note at the
tinves and in the manner thesein provided,

2. That this mortgage will secure the Morteagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public aswssnients, hazard fnsurance premivms, fepalrs or other such purposes pumsant to the
provisions of this mortiare, and alse for any loans vr advances that may hereafter be made by the Morteazee to the Mortgagor uncler
the authmitK of Scc. 15-55, 1962 Code of laws of Suuth Caroling, as amemled, or similar statutes: and all suins so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Morigagor will keep the improvements on the mortgaged premises, whether now existing or herealter to lie erected, fnsuted
against loss by fire, windstorny and other buzards in a sum not less than the balance due herennder at any time and in a company ot
companies aceeptable to the Mortgagee, amd Morgagor does hereby assign the policy or policies of insurance to the Morigagee and
aprees that all such policies shall be held by the Morteacee should it so require and shall include loss payable clauses in lawor of the
Mortgagee; and in the event of loss, Mortragor will give immediate notice thereof to the Montgagee by registered mail; and shonld the
Mortgagar at any time il to keep said premues insured or fail to pay the premioms for such insurance, then the Mortgagee may canse
such kmprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuranve, with interest as
hetelrabave provided, .

4. That the Morigagor will keep all improvements upon the mortwaced premises in good repair, and should Mortzagor fail to do
50, the Mortgagee may, at ils option, enter upan said premises and make whatever repairs are necessary and clrge the expenses for such
repais to the mortgage debt and collet the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee niay at any time require the fsuance and maintenance of insurance upon the life of any person obligated .
undﬂ: the indebtedness secured hereby in a sum suificient to pay the mortgage debt, with the Mortpagee as beneficiary, and if the
dpu!-::-uum are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

el

8. That Mortzagor aprees to pay all taxes and other public assessments Jevied against the mortdaged premises on or Lefore the
due dates thercof and to exhibit the receipts therefor at the offices of the Mertgagee immediately upon payment, and should the Mozt
gagor fail lo pay such taves and assessments when the same shall Ll due, the Mortpares may, at its option, pay the same and charge
the amounts so paicd to the mortgage debt and collect the same under this martgage, with interest as above provided.

7. That if this morigage secures a “construction loan™, the Mortuaser agrees that the principal amount of the indebtedness hetehy
secured] shall be dishuraed ta the Mortgagor in periodic payinents, as construction progresses, in accontlance with the tenns and condi.
li(}l‘ll of a Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
refetence.

8, That the Morteagor will not further encumber the premises above duscribed, withnut the prior consent of the Mortgagee, and
should the Mortitagar so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
tmmediately due and payable and may institute any procoedings necessary to collect said Indebtedness.

8. That should the Mortgagor alienate the mortraged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage nddeliledness, pay the reasonable vost as required by the Assoclation for processing the
assumption, furnish the Association with a copy of the Centract of Sale, Hand fur Title, or Deed of Conveyance, and have the interest
rate on the Joan halance cxistingt at the tine of transfer modified by increasing the interest tate on the saill loan balance to the maxi.
mum rate per annum pennitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate a3 may
be determined by the Association. The Association will nutify the Mortgagor or his putchaser of the new interest rate amd monthly pay-
ments, and will mai) him a pew passhook, Shonkd the Muttagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indehtedness heteby secured to be immediately due and payabla and may
institute any proceedings necessary to collect said indebtedness,

10, That should the Mortgagor Fail to make payments of principal and interest as due an the promissory note and the saine shall he
unpaid for a period of thisty (30) days. or if there should be any failire to comply with amd abide hy any by.Jaws or the charter of

Moetgagee, o any stipulations set out in this mortgane, the Mortgagee, at its option. may weite to the Mortgagor at his last known
address giving him thirty {30} days in which to rectify the said default and shonthd the Mortgagor fail to rectify said default within the
sald thirty days, the Mortzagee, may, at its option, increase the interest rate on the foun halance for the remaining term of the loan or
foe 8 lesser temm to the mavimum rale per annum permitted to be charged at that time by applicable South Carolina law, of a lesser
increase rale as may he determined by the Assaciation. The monthly payinents will be adjmted accordingly, -

11. That should the Morteagor fail 1o make payments of principal aml interest as due on the promissory nate aml should any monthly
installment become past due fue 4 period in evcess of 15 days, the Mortzagee may collect a “late charge” not to exceed an amount
3;:4! to l'i\t (5% ) per centum of any such past due installment In onler to cover the extra expense incident ta the handling of such

nquent payments,

12, That the Mortgagor hereliy assigns to the Mortzagee, its sucoessors and assigns. all the rents, lisues. and profits aceruing from
mortzaged premises, retaining the right 1o collect the same 30 long as the debt herehy secured i not in arrears of ]mvmeut. but
should any part of the principal indeltedness, or [nterest, Lares, of fire insurance premiums, be past doe and unpaid. the Mortragee
mmithwt notice or further procovdings tabe over Lhe mortgaged premises, if they shall be accnpied by & tenant of tenants, and
collect sakd rents and profits aml apply the same 1o the indebtedness herehy secured, withont liahility 1o acoount for anything more
than the rents and profits actually collectedd, less the cost of collection, and any tenant is authorired. upon request by Mortgagee, to
make all rental payments ditect to the Mortzagee, without liability to the Morteacor. until notified te the contrary by the Morleazes;
s sakd premises 3t the time of snch defanlt be ocoupied by the Mortessor, the Mortcaree may apply ta the Jndge of the
County Coutt or to any Jw!ge of the Court of Common Fleas who shall be resident or presiling in the county afaresaidd for the sppoint.
ment of a receiver with anthority 1o take possession of sabd premises amd cnllect such rents and pinfits, applying sakl enty, after pays
m:dm of vuliection, to the mortgage delt without Habilty ta account for anything more than the rents and profits actually

13. That the Morteapre. at its oplion, may mauire the Morteagor 10 pay 1o the Morteagee, on the fint day of rach month until the
note securl herehy i fully paid, the following soms in adidition to the payments of principal and interest provided in sakl note: 3 som
equal to the preminms 1hat will nest Lecome due and payalide on policies of mort cage guaranty imurance (il applicable ), fire amd nither
hazard imurance covering the mortesced propesty, plis taves. and asvesunents peal due on the morteagnl premises {alf as estimated by
the Mortieagee} eas all suts alresdy pail ihetefor, disided b the aumlser of manths to elapse hefore one month prior to the date when
such peeminms, tares and asesunents will be due aml pavalde, such sums to e hebl by Mortizagee o pay bl prembums, taves and
special asesuments. Skl these payments evevad the amount of payments actnally made by the Miteagre for trves, sveassments, o
Insurance peeminms, the cvoess may be eonbilnl by the Mortgagee on sulneyient payments to he sade Dy the Mostgagor; il, however,
s2id sums shall e imaf fkient 1 make said puyments whin the same hall heqonee doe and pagabile, the Morteagor shall pay to the
Morteagre any amonnts ravevary (o make up the defniency. The Minteaow further agrees that at the end of ten years from the date
hetrof, Macteagre may, at s optum. apply for renewal of mortgage gratanty o sinsilae insumance (il applicable) anering the balance

temaining due on the mordgaee debd. and the Morteaprne mav. at its oplion, puy the siogle premim requieed for the remaining
years of the tetin of the Matgagre may pay sucl peemivm aml adid the ame tn the morzage deld, in which rvent the Morteagor shall
tepay to Mnteagee uxh peemiinm payeent, with interest, ot the gate speuilind in wid promisey note, in equal monthly installments
over the reruining pay ment penod.,
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