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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any w:E
meident o appertaining, inchding al) built-in stoves and eefrigerators, heating, air conditioning, plumbing and electrical fistures, wall
to wall carpeting, fences und wates, apd any other equipment or fixtures now or herealter attachtl, conneeted o fitted in u::r thanner,

g)e beim'z the intention of the parties hiereto that ail such fistures and equipment, other than houschold furniture, be considered a part of
the realty.

TO HAVE AND TO HIOLD all and singular the sald premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents aml warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described promises are free amd clear of all liens or other encumbrances; that the Mortgagor is lawfully empuwered to con-
vey or encuiber the same; and that the Morteagor will forever defend the said premises unto the Mortgzgee, its successars and assigns,

m and against the Mortgayor and every person whomsoever Lawfully elaiming o to claim the sume or any part thereol,

THE MORTCACOR COVENANTS AND ACREES AS FOLLOWS:
L. That the Mortgagor will I‘lwmpﬂ.}:i pay the principal and interest on the indebledness evidenced by said ptomissory note at the

times apd in the manner therein provided.

2 That this martgage will secure the Mortgagee for any addjtional sums which may he advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or pulilic assessiments, hazand insuranes premivms, epairs or other such purposes pursuant ty the
provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Mortzagee to the Mortgagor under
the autherity of Sec, 45.55, 1962 Code of laws of South Caralina, as amended, or similar statutes; amd all sums so advanced shall Lear
interest at the sane rate or rates as that provided fn said note unless othepwise agreed upon by the parties and shall be payahle at the
demand of the Mortgagee, unless utherwise provided [n writing,

3. That Morigagor will keep the improvements on the mortgaged premises, whether now existing or hereaficr to be erected, jnsured
ogalnst loss by fire, windstorm and ofher hazards in a sum not less than the halance tne hereunder at any time aml in a company or
companies aceeptable to the Mortgaper, and Morteagar does hereby assizn the palicy or policies of insurince to the Muontgagee and
agrees that all such policies shalt be held by the Mortgagee should it so require and shall inelude luss payable chiuses in faver of the
Mortgagee; and in the cvent of loss, Mortgagor wilt give immediate notive thereof to the Mortgagee by registered mail; sl should the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Moitgagee may cause
such Improventents to be insured i the name of the Mordzagor aud zeimburse itself for the cost of such insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaced premises in good repair, and should Mortgagor fail to do
50, the Morgagee nay, at its ojption, enter wpon said premises and make whalever repairs are necessary and charge the expenses for such
repairs to the mortrage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morteagee may at any time require the issuance and maintenance of insurance upon the life of :ml;_f person obligated

under the indebiedness soenred hierehy: in a sum sulficient to pay the mortgage debt, with the Mortgavee as benefiviz  and i the

erTiunu are not otherwise paid, the Mottgagee may pay said premiums and any amount so paid shal become a part of the mortgage
e

-8, That Mortgacor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the
due dates thereof and to exhibit the receipls thezefor at the offices of the Mortgasee immediately upon payment, and shoukl the Mort-
xgor fail to pay such taves and assessiments when the same shall fall due, the Mortzagee may, at its option, pay the samie and charge

© amounts 30 paid to the mortgage debt and collect the same under this mortgave, with interest as ahove provided,

T, That if this mortzage secures a “construction loan”, the Morteagor agrees that the principal amonnt of the indehtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

tit}ns of a Construction Loan Agreement which Is separately executed but is made a part of this morigage ard incorporated hetein by
relerence,

8. That the Mortagor will not further encumber the premises ahove described, without the prior consent of the Morgagee, and
should the Mortgagor so encumher such premises, the Mortgazee may, at jts option, declate the indebtedness hereby secured to be
Immediately due and payable and may institute any proceedings necessary o collect said indebtedness,

9. That should the Motgagor alienate the motteaged premises by Contract of Sale, Bond for Title, or Deetl of Conveyance, and
e within mortgage indehtedness fs not paid in full, the Morteator ar his Purchaser shall be 1equiced to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasonable cost as tequired by the Association for processing the
assumption, furnish the Association with a copy of the Cantract of Sale, Bond for Title, or Deed of Conveyance, aml have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum tate pet antum permitted to be charged at that me by applicale South Caroling law, or a lesser increase in interest rale as may
be detenuined by the Association. The Association will notify the Morteagor ot his purchaser of the new interest vate and monthly pay-
ments, and will mail him a new passbook. Should the Mortitagor, o his Purchaser, fail to comply with the provisions of the within
paragraph, the Martgagce, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any pr ings necessary to collect said indelitadnus,

10. That should the Mortzagor Lil o make paymients of principal and interost as due un the promissory note and the same shall be
unpaid for 3 period of thirty {30} days. ot if there should be any failure to comply with and abide by any by-laws or the charter of
fortgagee, or any stipulations set ot in this motteage, the Mortzagee, at il option. may write to the Mortgagor at his Lust known
dress giving him thirty (30} day1 tn which to tectily the said defanlt and should the Morteavor fail to rectify sald default within the
said thirty days, the Mortgagee, may, at it aption, increase the interest rate on the foan halance for the remaining term of the loan or
of a lesser term to the maimim rate pet annum permitted to be charged at that time by applicale Sonth Carolina faw, or a lesser
increase rale as may be determined by the Association. The monthdy payments will be adjusted avcordingly.

11, That should the Mortgagor fail to make pasments of principal and Interest as due an the prunissory note and should any monthly
stallment become past due for a petiod in evcess of 15 days, the Morteagee may collect a “late charge™ rot to exceed an amount

equal to fise (5% ) per centum of any such past due installment in order to cover the extra espense Encident to the handling of such
delinquent payments,

12, That the Mortgagor hetehy assions to the Mortgagee, its successors amd avsigns. all the rents. isees. and profits aceruing from
the mortraged peemises. tetaining the richt 1o collect the same sa long as the deht herehy secured is pot In arears of yment, but
Any part of the principal indebtedness, or interest, taves, or fire insurance premiums, be past due and unpaid, the Morteagee
num:llml notice or further proceedinges tale over the maotteaced premises, if they shall he nccnpied] by a tenant or tenants, and
coliect 5aid rents and profits and apply the same to the indehtedness hereby secured, withont liability to account for ansthing more
than the rents amd profits actially mI{:"cluL less the cost of collection. and any tenant is authorized, upan request by Morlcagee, to
make all ental paynents dieect to the Morteagee, withont liahility to the Morteagor, until notifien] to the contrary by the Mottgagee;
and shoukl sakd premises at the time af such defanlt be occupied by the Mutgagor, the Mortzagee may apply to the Judge of the
County Court vr to any Judge of the Conrt of Common Pleas wha shall be sesident or presiclimg in the connty aforesail for the appoint.
ment of 3 receiver with anthority to $1ke possession of safd premises and colloct such rents amd prohits, applying sail rents, after mlr-
Ing the cout of collection, 1o the morteage debit without liability ta account for anything more than the rents and profits actus y

13. That the Mortzagee, at its eption, may requite the Mosteagor to pay ta the Morteagee, on the [irst day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in sakl note: a sum
equal to the premiums that will nest became due and pavabile on policies of nuntace matanty inieance {if applicable ), fire and other

2anl Imurance covering the mortape] propesty, plus tases, and assesmwents pert Qe on fhe mevizazel premises (all a8 estimated by

Morteazve) less all sums already paied therefor, divided by the nomber of nnnths te tlipee before une month h‘"h ta the date when

peemiuns. taves and assesments will be due amd payalile, such sims 1o le held by Mosteagre ty pay sakd preminms, taces and
assessmente, Shoukd these puyments exceedd the amonmt of payments actually made hy the Morteagee for taves, asserunents, or
Insrrance peemiiung, the evcess may Lv el by the Madteager an subwguent payments ta be made by the Mortgagor: if, however,
said sume shall be invafficicnt to make il pasments whon the ame shall Teconwe (e and payalibe, the Modeagor shall pay to the
Morteagre any anumnts pevessry b make up the deficieney, The Mortgagor further agrees that at the eml of ten years from the date
F, Mirtager puay, at ite option. apply for renewal of morteage wmaranty of simidar imuranee (if applicalde } cmvering the halance
remaining due on the mocteage debt. arl the Mortzgor mav. at its oplion, pay the single eeminm tequired for the remaining
years of the termn or the Morgapen may pay siwh preminn and adil the sane t the mortgage debd. in which event the Mosteasne shall

repay to Moctzagre sch premiun payment, with Intezest, at the rate spevlind in said peomivury note, jn equal monthly installments
over the semaining payment peniod.
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