15, beredihntﬁu.lndlpwnmme&mlhnnmabelcmso in any wa
o Vm" refrigeratons, heating, ajy conditioning, phumbing and c]nrﬁxturu, wnﬁ
e;]ﬂ;ml o fistures now o hereafter nl._ connected or fitted in any manner,
fixtures 2nid equipment, other than household fumiture, be considered a part of

gagee, Ity suceessony and assigns forever,

represents and warran ortRagor s seized of the above described premises n “simple absolute; that
premises aro frea aad cleas of ] uly e

i #agor is lw{ully empowered to ot
+ Yoy or eocumber the same; and that the Moxtgagor will forever defend th

] Mortgagee, its successors and assigns,
from and ‘against the Mortgagor and every person whomsoever Lawfully me or any part {hercof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWs:
1, That the Mortgagor will promptly pa the principal and fnterest on-the indebtedness evidenced by said issory note at the
ﬁnmmdhlhemnnerth_mlnpmided. = : prom "

secure the Mortgages for an additional sums which may be advanced herezlter, at the oplion of the
taxes, or publie assessmenls, {m_.rdi urance premiums, repairs or other such Purpases parsuant to the
e, and also for any loans or advances that may hereafter be made by the Mont agee o the Mortyagor under
, 1062 laws of South Carolina, a3 amended, or similar statutes: ane all sims so advanced shall bear
same rate or rales ay that provided in said poto unless otherwise agreed wpon by the parties and sha|] be payable at the
demand of the Morgages, unless otferwisa provided in writing,

3. That Motgagor wiII the Impravements on the mortgaged premises, whether now existing or hereafter (o be erect 1, insured
against oss by flra‘]wlndstomh:gd other hazards in a sum not less,than the d y tine and i o
la

o higarrot zacd e haey e ba ncel due hcrclundcr I’ll any time mu{ in\;'a company udr

tompanies acceplable tg the origapce. an ortgagor ereby assign the policy or policies of insurance tg the Muartgagee an

agrees that alf such policdes shal] ba ﬁd& by the Morigagee should and shall include loss payable clauses in [avor of the
lortgagee; and tn the event of loss, Mortgagor will glve immediate notice thereof to the Mortgagee by registercd mail; amd should the

Mortgayor a\ any thme fai) 1o k 32id premises insured or fail to pay the gn:miums for such insurance, then the Mortgagee may cause
f:dl mlgxb%m\mcm&s uti.u be b\.m.r:? in the name of the Mortgagor and reim urse ftsell for the cost of such insurnce, with interest as
re Ve provi

" 4. That the ‘hftmga:gur will keep al) impmmncau upon the moﬂmvg‘ad premises In good repair, and should Mortgager fai] to W
50, the Mortgagee may, at ils option, enter upon said premises and make whateyer tepairs are necessary amy chatge the expenses for such
repalts to the mortgage debt and collect (he 1ame under this mortgage, with interost 35 hereinabove provided,

5. That the Morigagee may at any time require the Bsuance gnd main ile of any person obligated
under thé [ndeblodness secured hereby in a sum sufficlent to pay the mortgage debt, with the Mertgagee as bene iciary, and il the
Erﬁﬂunn are not otherwise paid, the Mortgagee may pay said premiums and any ampunt sy paid shall becowe a part of the mortgage
el

other public assessments levied against the mortgaged premises on or hefore the
at the offices of the Mortgagee imnsediately upon Payment, and should the Mort-
and assessments when the same shall fa| due, the Mortgagee may, at its eplion, pay the same and charge
© amounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as shove provided,

T. That if this mortRage secures & “construction loan", the Mortgugor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed tg the Mortgagor in periodic payments, a5 sonstriiction progresses, i accordance with the terms and condi.
tit;ns of a Construction Loay Agreement which separately exccuted hut is yade a part of this mortgage and incorporated herein by
relerence,

8. That the Mortgagor will not further encuniber the premises above deserilied, without the prior consent of the Mortgagee, and
sho e Mortgagor so encumber such premises, the Mortgagee may, at jls opion, declare the indebtedness hereby secured to be
tmmediately due and payable and may instityte any proceedings necessary to collect saitl indebtedness.

9. That should the Mortgagor alienate the mart ged premises by or Deed of Conveyance, and
the within morigage indebledness is ot paid in full, the Mortgagor or h file with the Association an
application for an assumplion of the mortgage indebtedness, pay the ssociation for processing the
assumplion, furnish the Assoc i \ itle, | yance, and have the interest
rate on the ban halance s i y bncreasing the interest rate on fhe saitl ban balanee to the manj.

me by applicable South Carolina law, or 3 Jesser increase iy interest tate ay may

lation, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-

menls, and will mail him & new passbook. Should the Mortgagor, or hiy Purchaser, fail 1 comply with the provisions of (he within

paragraph, the Mot ARCe, at its option, may declare the indebtedness herehy secured] ty be immediately due and payahle and may
Institute any p ings necessary to collect 12id indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest 5 e on the promissory note and the same shall be
unpaid for & period of thirty (30) days. or if there should be any failure fo comply with and ahude by any by-laws o the charter of
the Mortgagee, or any stipulations set gut in this mortgage. the Mortgagee. at ity option may wrte to the Mortitagor ab his last known
adires giving him thirty (30) days {n which to rectiy the yaid defandt and should the Mortgagor fal 1o rectily sid defanlt within the
said thirty day, the Mortgages, may, at jts option, increase the Interest rale

an the loan halanee for the remaining term of the loan or
or & fesser term 1o the maximm rage per annum permitted to be charged at that e by appheable South Caroling law, or 2 lesser
increase nate as may be detemined by the Association. The monthly payinents wall be adjinsted aceordingly

11. That should the Mortgagor fail to make payments of
installment hecome past due for a period in exoess of 15
equal to five (5%

Trincip:ll and interest s doe on the pPronussony wate ikl shauld any monthly
¢

‘ )
clinquent paymenty,

ays, the Mortgagre iy collect a it charge” ol e vveeed an amount
pet centum of any such past (ue installment In order to cover the eHlra eapense invident to the handlimg of such

12, That the Mortgagor herehy assigns to the .\fnrlﬁ:gee, ity sucoesars and asvigns al
1

1 the renty 1oner and profils sccriing from
the morigaged premises, retaining the right to collet

e same 50 fong as the debst herebn suured wonel i arreans of pavinent hat
amy parl of peincipal indebtedness, of intetest, taxes, or fyre M prenm

1 i, he past i and ungaid the Mortgager
mawilhoul nolice or further proceedings take over the morgaged prentises, if they shall be wwvupiesd Iy o trmant or lenanty and
col

llect said rents and profits and apply the same 1o the indehtednesy herely secured, withont labubty 1 actwnt for anything mare

than the rents & profity sctually colr:dn!. the cost of collection apd Ay tenant i anthorgred  upon request by Mortgagee 1o

make all rengy] payments direct 1o the Mortgagee withot liahility to the Morteager wni) notified 1o the contrany by the Montgagre

uld sad premises at the time of such jrf;u]! be (X’(‘lrpiﬂfb\' the Martgagon the Montgagee gy apph 10 the Iudge of the

o to any Judge of the Court of Common Pleas wha shall be resudent we presding i the oty aforeund for the appaint

ment of & receiver with autherity to 1ake possession of sakd premises 3 callect such renty probits apphing sl renta, alter pay

infhlil:dmst of collection, 1o the mortgage debt without liability 13 acvount for arsthing e than the rents am profits actualh
0 X

13 That the Mortgagee. at iy option, may require the Mortgagor to s to the Mortgagee on the firt day of rach month unhil the
note sectured herehy js folly paid, the following sums in addition 10 the paovments of

prvetpal and interest provulal wied te a gum
rqual to the premiumy that wil] peyy become due and pavable on palies of AR Quatanty e o appliable fire ael other
rard insurance cavering the #ed property. ol tarer and asenments weal e on the wontgaged peenpe 1l 4y rlimated by
the Mortgagee ) bess

therefor divided I the number of maonths b elapne hefore e month prioy 16 the date when

- held by Morgages 10 Py ovd premueng taser gnd

alh made Iy the Morteager for tarm anmaunenty ar

ee ob uthneuent pavments 1o he made In the Mortgagar | herweyer

the same shall Levwme doe il pavable the Morteagor shall pay o the

* The Mortgagor further aares that at the el of e vears from the date

maetgage garanty or ypnlay tmurrarcr o applecable o tnerg the halawe

bt and the Mortgagor may at it option, puy the yngle Premiim tpaned for the remamimg
nay sch premium and add the same 1 the mortzage debt 10 which rvent the Murteagor (hall
yment, with interest, at the rate specified in gl romiry pote in el menthly installments




