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. TOGETHER with lf gng singular the rights, mebers, hereditaments, gnd appurtenances to the game belonging or in any wa
incidert of appertaining, including glf built-in stoves and reliigerators, healing, air ‘candilioning, lumbing and' eloctrical fixtures, w
to wal carpeting, fonpes gp, fates, and any other rqufﬁmmt or fixtures now or hereafter nltacﬁui connected or fitted [n ap manner,
ﬁ‘ bcu;fwﬂw intention of the parties hereto that alf suc fixtures and equipment, other than houschal) femiture, be considered 4 part g
e realty, -

TO HAVE AND 10 HOLD all gnd singular the sard premises unto the Mortgagee, its successors and assigns forver,

The Mortgacor representy gnd wamnu!tlul said ?furtmgor is seized of the above described premises jy foe simple absolute; that

the above descri Tee and clear of all liens or other encumbrances; that the Mortgagor s Lawfully empowered tg con.
Yey of encumber the same; pnd that the Mortgagor will forever defend the eatd premises unto the Mortgagee, its suceessors ang assigns,
from and agajnst the Mortgagor and cvery person whomsoever Lawfully chiming or to claim the same or any part thercof,

THE MORTCAGOR COVENANTS AND ACﬁEES AS FOLLOWsS;

1. That the Mortgagor wil] promptly y the principal and interest on the indebtedness evide ced .by sald promissory note gt the
timies and in the manner thegaly prwlz!f.-,:i,p;l . d " ’ ”

2. That this mottgage will socurg the Mortgagee for any additional sums which may be advaneed hereafter, at the oplion of the
Mortgagee, for the

{ S, repalts or other such PUrposes pursuant g the
provisions of this mory : ? t may hereafter be made by the Mort Agee to the Morteagor under
the aulhon'lg ec. 43-55, 1962 Code of |3 f + 23 amended, or similar statutes: and all sums so adyapee shall bear
interest at the same ra1g or fates as that provided [y said note unless otherwise agreed upon by the partics anyl shalf be payable at the
demand of the Mortgagee, unless otherwiss provided fn writing,

Mortgagor will keep the improvements gn
foss by fire, windstorm and other hazards g fiee tlue hereunder g1 any time and iy o wmpany of
toinpanies aceeplable to the Mortga

policy or policies of insurance to the Mortaper -and
agrees that olf such Dalicies shal] be it 50 require and sho)) ilr)::ludc loss payable chiuses in favor of the
Mortgagee; and in the event of il immediate notice thereof 1o the Mortgagee by registered mil: and shonld the
Mangagur at any time fail 1y r fail to pay the temiums for such insurance, then the Mortgagee may cquse
SUCl improvements tg e in.mn'.wﬁlJ i fgagor and reimburse jiself for the cost of such insurance, with interest gs
herelnabave provided,

4. That the ) provements upon the mortgaged premises jn Rood repair, and shoyld Mortgagor fa4] to do
w0, the Mortgapee » enter upan sald premises and mak EVer repairs are necessary and ¢ large the expenses for such
epalrs to the mortgage debt ard collect ) this mortgage, with Interest as hereinabaye provided,

Issuance and makntenance of insurance upon the life of ar?‘ persan oblipated
to pay the mortgage debt, with the Mortgagee. as beye iciary, and if the
B°¢ may pay said premiums an any amount so paid shall become 4 part of the mortgape

6. That Mot the morgaged premises on or before the
due dates thereof an theref, f th #agee immediately upan paynient, and should the Mot
kagor fail to pay sycl ‘hen th shall fall due, the Mortgagee may, at jis option. pay the sune and charge
the amounts 5o pajd his mortgage, with-interest a5 ghove provided,

7. That if this morlgage sacures g “construction Joan”, the Mortgagor agrees that the princ

sectrred shall be dishursed to the Mortgagor in perlodic payments, as construction progresses,
t

1ons of a Constructioy Loan Agreement which Is separately executed b is made a part of
reference.

ipal amount of (e indehtedness hereby
in acconlance with the tenns and coni-
this mortgage and tncorporated herein by

8, That the Mortgagor wil) pot further encumber the premises ahove described, without the prior conseny of the Mortgagee, and
should the Mortgagor s encumber such premises, the Mortgages may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may Instifute any proceedings necessary to collect said indebtedness,

Bagor alicnate the mort aged premises by Contract of Sale, Bond for Title, or Dee of Conveyance, and

In full, ortRagor or his Purchager sha] be mllu[ml to file with the Association n

cost a1 required by the Association for processing Lhe

Title, orrtisc«] of Conveyance, and have the interest

the interest rale on fhe s3id Toan balance to the maxj.

| Carolina law, of 4 lesser increase fn fnterest rate as may

e determined by the Asgoclaty . The Assoc ify the Mortgagor or his purchaser of (he e and monthly pay.

ments, and will mail him o new passhook, Should the Morlﬁn of, or his Purchaser, fafl to comply with the provisions of the within

paragraph, the Mortgagee, at jts option, may declars the jnde tedness hereby secured to be imniediately due and payable and may
institute any proceedings necessary to collecy gaid indebtedness,

10. That should the Mortragor fail 1o make payments of principal and (nterest a5 due on the promissory note and the same shall be
unpaid for a period of thirty (30) days, or if there should be any §

ailure 10 comply with and ahide by nnl' by-laws or the charter of
e Mortgagee, or any stipulatlons set out fy ghs fo llon. may write to fhe | fortgagor at his last known
address giving him thirty (30) days In which 1o

Mortgagor fail 1o rectify said default within the
?1 l[ﬂy 13, the Mortgagee, may, at its opion, Increase the interest rate on the loan halance for the remafni

ng termn of the Joan of
Or & lesser term to the masimun, rate pet annum permitted to be charged at that time hy applicable Snulh,,(.‘arolim law, or a lesser
increass rate as may delrnnln{'d by the Assoclation, The monthly payments will he adjust ]

ed accondingly,
1L That should the Montgagor fail 1o make payments of rincipal and interest as due on the Dromissory note and should any monthly
installment become Past due for o period fn escess of 15 days, the Montgagee may collect “late charge” not to exceed an amount

equal to five (50 ) Per centum of any guch past due Installment {n order to cover the extra expense fncident tp the handling of such
delinquent paymenty. ' .

agee, its successors and astigns, all the rents, Issues, and profits acerulng from
the same 0 long as the deht herehy secured 1y not in arreary of &a)mcnl. but
etest, laxey, or f‘l're Inswrance premiumg, he past due and unpaid, | Mortgagee
ed premises, if they shall e occupied by a tenant or tenants, and

Tnm herehy ‘sectire; without lizhility 1o account for anything more

tents and profits ctually collecied [ collection, and any tenant js authorized, wpon request by Mortgagee, 1o

make all rents] Payments direct o the Mortgs ee. without lability to (he Mortcagar. until notified to the conlrary by ‘the Mortgagee;
8aid premises af the lime of mcﬁ‘flchult be oceupi bK the Mortgagor, the Mortgagee ma

o a

y apply to the Judge of the
e of the Court n, Pleas who shall be resident or presiding [n the county aforesakl for the appoint-

tily {0 take possession o sald premises aml collect such rents and profits, applying sakd rents, after pay-
to the mortgage debt without Liability t3 account for anything more than the reats and profits mmlﬁr

13, That the Mortgagee, af i3 lon, may requlre-the Mortgagor to pay to the Mortgagee, on the firsy day of each month yntid the
nole secured herchy fy fully pajd ll:pfolrt;wlny::nqn In addition 1o the payments of pn'ncip:l and interest provided In said note: s fum
equal to the premiumy that will next become ﬁue and payable on policles of mortgage guaranty Insurance {(f applicable), fire and other

Inmurance coveting the mortgaged property, plus taxes, and assessments next due pn the mortgaged premisey {all as estimated by

A herefor, divided by the number of months 1 elapse Lefore one month rior to the date when

due and payable, such sums to be held by M premiums, tares and

shall hecome due and
» The Mortgagor further agrees th
s Mortgagee may, Rage muaranly or sim the balance
remaining due on the , may, st fts opt le premium thé rematnin
years'of the term. or the Mortgagee may pay fum and add the tame to ¢ martgage deld. in which event the Morlgagor sha
repay to Mortgagee such premium, payment, with lerest, at the rate specified In 11
over thé remaining payment period, T

Rve any amoinls

* '
a . +

[

hether now existing or hereafter to be erected, insured

" 8K promissory note, fn equal monthly Installmenty”



