e | o w20 g7
TOCETHER with all and singular the members, Beseditament and appurtenances 1o the . In
cden o sppcrabning, il o LS wd rdriimmm alf conditons Emﬁ?ﬂﬁdi’"%"m 208 val

4 ures,
carpeting, fences and gales, and any oiher ot fixtures now or hereaffer ¢ connected or fitled |
- heing he bletin of the pares bt that ol e ey L equipcent, other than howsehly Runture, b comdered o parc

that said Mortgagor 1s seized of the above described premises in feg simple absolute; that
clear of al] liens or olher encumbrances; that the Mortgagor is Lawfully empowered to con.
yey or encumber the same; and thyy the Mortgagor will forever defend the said

Premises unto the Mortgagce, its successors and assigns,
from and againgt the Mortgagor and every person whomsoever Lawfully clatming or to clainy the same o7 any part thc'rmf.d

THE h!OHTltAGOR QOVENANTS AND AGREES AS FOLLOWS:
ﬁmu am'ﬁh;: &z Mortg:xoli;vgln p;omplly pay the principal and interest on the 'indcbledncss evidenced by said promissory nole at the

2 That this mortgage will secure the Mortgages for an additional sums whick may be advanced hereafter, at (he option of the
“Morigages, for th ublic

c payment of Lazes, or p assessmeats, Insuratce premiums, repairg or other such purposes pursuant to the
provisions of thig mmortgage, and also for any loang or advances that may hereafter be made by tlie Mort agee to the Mortgagor under
the nulhorimof Sec. 4555, 1062 Code of | Carolina, a5 amended, or similar statutes: and alf sums 5o advanced shall bear
interést gt e rale or rales ay that provided o sald note unless oth ise agreed upon by the parties and shall be payablo at the

. demand of the Mortiagee, unless otherwise provided In writing. : ‘ .

3. That Mortgager will keep the improvements on the mortgaged prem whether now existing or hereafter ta be erected, insured
against loss by fire, windstorm and other in a ;um not Jess than the b ance due hereunder at any time and in a company or
tompanies acoeplable 1o the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mostyagee and

that olf such Ed& by the Mortgages should it zo require and shall include Joss Payable clavss in favor of the
Mortgagee; and in event of loss, Mertgagor will glve immediate notice thereof to the Mortgagee by eegistered il awl should the
Mortgagor at any time fail to keep said premises insured or'fail to pay the Eremiums for such insurance, then the Mortgagee may cause

- such Improvements tg bo in the mamo of the Mortgagor and’ reimburse ftself for the cost of such insurance, with Interest as
hercinabove provided, - : '

That the Mortgagor wil]

1. premises in good repair, and should Mortgzgor fail to do
s0, the Mortgagee may,

ever repairs are necessary and charge the expenses for such)
b interest as hereinabove provided, :

5. That the Mortgagee may at any time require the fsspance and maintenance of insurance upen the life of an{ person abligated
under the indebtednesy secured hereby in a gun sufficient to pay the mortgage delt, with the Mortgagee g5 benefi

ciary, and if the
grﬁ:{liunu are nol otherwise paid, the Mostgagee may Pay said,premiums an any amount 50 paid shall become 4 part of the mortgage
[ ,

- 6. That Mortgagor agrees.to pay all laxes and other public assessments levied aRainst the mortgaged premises on o before the
due dates thereof and 1o exhibit the receipts therefor gt the offices of the Mortgagee immediately upen payment, and should the Mogl.

kot fail to pay such taxes and assessiments when the same shall fall due, the Mortgagee may, at jis optiot, pay the same and charge
the amounts so pajd 1o the mortgage debt and collect the same under this mortgage. with interest as above provided.

T. That if this morigage Secures & “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness herehy
secured shall e dishursed 1o the Mortgagor in perlodie payments, as construction Progresses, in secordance with the tems and condj-
lit;m of a Construction Loan Agrecment which it separately executed but s made a part of this, morigage and incorporated herein by
reference,

aged premises by Contract of Sale, Bond for Title, o Del of Conveyance, znd

e Mortgagor or his Purchaser shall be required 1o file with the Association an
xlness, pay the reasonalle cost as required ﬁny the Association for processing the
Contract ofSnlc, Bond for Title, or Deed of Conveyance, and have the interest

er modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annyy charged at that time by applical i i i

be determined by the Association. The Association will notify the fortgagor or
ments, and will mail him 3 new passhook, Should the Mortgg or, 6t his Purch
paragraph, the Mortgagee, a1 its oplion, may declare the lmv]vﬁlcd

institute any p Ings necessary to collect sal] indebledness,

10. That chould the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30} days. or if there should be any failure 1o comply with amd alide by any hy-laws or the charter of
~ y stipulalions set out this mortgage, the Mortgagee. at ity oplion nuy write 1o the Mortgagor at his last kiown
address giving him thirty (30) da fault and shoul] the Mattgagor fail to rectify said default withw the
said thirty days, the Mortgagee, may. at its option, increase the Interest zate oo the Toan hlance for the resaining term of the loaw or
for a lesser term to the maximun rate per annum permnitted ta be chargerl at tha time by applicable South Caraling faw, or 2 lesser
increase rate as may be determined by the Association. The monthly payments will be adjugted accordingly

11 That should the Mortgagor fail to make Payments of principal amil interet 2y dJoe on the promivsary vote arud should any manthly
installment become past due for a period fn excess of 15 days, the Mortgagee muy collet & Tate charge™ not 10 exceed an amount

equal o five (5%) per centum of any such pagt (lye installment In onler 1o cover the estra expense incident 1o the handling of such
elinquent payments,

12. That the Mortgagor herehy assigns to the Mortgagee, ity successars and awigns all the renty sties and profits aceruing from
the mortgaged premises. retaining (he right 10 collect the same 80 long as the deht herely seomred 1 ot i artears of pavinent bt

should any part of the principal indebtedness, or interest, taxes, or fire inyurance premiums, be past due and unpard the Mortga gee
may without notice of further proceedi

ise1, y - 1y atenant of tenants amd
tollect said rents and profits and appl i ithi

' account Tor anything more
than the rents and profits actually cgl ected, less the cast of callection, anil any tenant i anthorized pon recquest by Mortgagee to

make all renty] payments direct 1o the Mortgagee. without lishility 1o the Morteagor unti) natifil 1o the vontrany by (he Mortgages
and should i premises at the time of lllcg ﬁ:}aull be occupied by the Mortzagor, the Mortgapee may apply to the Judge of he
County Cowrt or to any Judge of the Coury of Comsmon Pleas who sxl:l“ be resident o presiling in the couty aforesan for the appoint.
ment of a reeeiver with atharity 1o take possession of sald premises and ullect wich aenty and prafyry, appbng ukd rents, after pay.

mfl lh:dmsl of collction, 1y the mortgage debt without lability t5 acvount for anything more than the rents and profits actually
Culiected.

13. That the Mortgagee at Its option, may require the Mortzagor to pay to the Martagre, on the fint day of rach month until the
nole secured hereby s fally paid, the lollowing sums In addition to the payments of principal amd interest provided in wnd note 2 sum
equal to the premiimy thyy will next become due and payable an policiey of merttage garanty insirage |4 apphable ), T and other

zard Insurance covering the w maritaged premises (all 4y estimated )
the Mortgagre ) less al] : Lipse belore one month pruw to the date when
such premiums tazes ay i ) F

hekd by Mortgzere 10 Y Qnd premmung, tares and
special assesuments. Shoul these amounl of payments actnally mae by the Mortgagee

for taves, avsesments o
insurance eredited by the Mottzagee on sulnequent payments 1 be made by the Martzagoe, o, howeyer
i sums

hen the same shall hecome due and peyable e Mortgapor thal] pay to the
. The Morgagor {urther agrees that 4 the end of 1oy yean fiom the date

of mogage guaranty or similar fnwnrance I appbeable ¥ covering the halance
may. at fty option, pay the ungle premmm tepuend for the pemaining

add the time to the morttage debl in whah event the Morteagor thall

. at the rate ipevifind in wil Promimsory mote cifal menth)y installmenty




