. THE MORTGAGOR COVENANTS AND AGREES As FOLLOWS;

s 1202 pues AT

'leEHlER with all and uhg{dzr'lhc righb, mcxﬁbm, hex'rdi!nincnts.‘ and appurteninces to the same belonging or in any wa
dent or eppertaining, including all built-in stoves and refrigerators, heating, afr conditionin .uTlumbtn'g nnd'clne%himl lixtureg): wnﬂ
to wall carpeting, fences gnd Rales, and any other equipment or fixtures naw or hereafter nthcﬁ » connected o filted In any manner

& Bben!:fwtho Intention of the parties hereto that oll suc fixtures and equipment, other than houscheld fumiture, be considered a part of

nl:i premises unto the Morlgagee, ity sum and assigns [orever,

Mortgagor is séized of the above described premises in fea simple absolute; that

inces; that the Mortgagor is Lawfully empowered to con

and that the Moctgagor wil] the said premises uato the Mortgagee, its sucoessors and assigns,
g2g0r and every person whomscever Lawtully claiming or to claim the same or any part thereof.

l{mlulm tlil‘: Morlgaguur;;vtﬂ[]n ppr:pn‘:?dllc)é.my llu pdncipa] nncllniemt on .thb ‘indcbleduw evidenced by said promissory note at the

this mortgage will securs the Mortgages for an additional sums which may be advanced herealter, "at the option of the
taxes, or publle assessments, l{awd insurance premivng, repairs o other such purposes pursuant to the

, and also for any Joans or advances that may hetealter bo made by the Mortgagee to the Mort ragor under

» 1802 Cods of Laws of South Carolina, a3 amended, or sImi!aercs- and all sums 5o ndvnnwﬁ shall lear

interest at the same rale of rates as that provided In sald pote unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided bn writing. - % pon by the pa o ar

3. That Mortgagar will keep the imimvcmcnu on the mortgaged prem whether now existing or hereaf ter to be ereeted, jnsured
Agalnst loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any time and in company or
companics uwcplai:lc to the Mortgnﬁec and Mortgagor does f Morgagee amd
agrees that all such lioliciu shall be held by the Mortgagee should de ] :

e

‘ able cluses in favor of the
Mortgagee; and in event of Joss, Mortgagar will Rive e Mortgagee by registered mail; anel should the
Mortgagor at any time fail to i to pay the premiums for such insurance, then the Mortgagee may cause
sich improvements to be Imur:;p rigagor and reimburse itself for the cost of such Insurance, with interest g5
hereinabove provided, : '

4. That the Mortgagor will keep all improvements ﬂpon the mortgaged premises in good repair, and should Mortgapor Tail 1o do
30, the Mortgages may, at ils option, enter upon said premises and make whatever Tepars are necessary and charge the expenses for such
repairs to the mortgage debt gnd collect the same under this mortgage, with interest a3 hereinabove provided.

5. That-the Mortgagee may at any time require the issugnce gnd maintenance of insurance upan the life of any person obligated
undeér the indebtedness socyred hereby in 0 sum sufficient to pay the mnrlgufle debt, with the Mortgagee as beneficiary, and if the
ﬁ'f,'{‘i"’“’ are not otherwise paid, the Morigagee may Pay sald premlums an any amount so paid shall become o part of the mortgage

o N .

8. That Mortgagor agrees lo pay all taxes and other public assessments Jevied against the mortgaged premises on or before the

due dates thereof and 1o exhibit the receipts therefor at the offlces of the Mortyagee immediately upon payment, and should {he Mort.

agor [ail 1o pay such taxes and assessments when the same shall fall due, the Mortgagee iay, at its option, pay the same and charge
the amounts so pajd to the mortgage debt and collect the same under this mortgage, with interest as above provided.

1. That if this mort Re secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indehtedness herely
seeured shall be dighay to the Mortgagor In periodic payments, ay constrction progresses, in wecordance witl; the terms and condi.

lh;ns of a Construction Loan Agreement which i separately executed but is made a part of this mortgage and incorporated herein by
reference, .

8. That the Mortgagor will not further encumber the prenises,above described, without the prior consent of the Mortgagce, and
shoull the Mortgager so encumber such premises, the Mortgagee may, at its option. declare the indebledness hereby secured 1o be
Immediately dye and payable and may Institute any proceedings necessary 1o colleet said indebtedness.

0. That should the Mortgagor alienate the mort aged premises by Cantract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Mortgagor or his Purchaser ghall be required o file with the Association an
application for an assumption of the mortgage indehtedness, pay the reasonable cost as required hy the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modifjed by inereasing the interest rate on the siid loan balance to the maxi-
mum rale per annum permitted 1o be charged at that lime by applicable Soulﬁ Carolina law, or a Jesser inerease in interest rate as may
be determined ¥ the Association. The Association will notify the forteagor or his purchaser of the new intepest rate and monthly pay.
ments. and will mait him g new passbook. Should the Mortga of, or his Purchaser, il 10 comply with the provisions of the within
paragraph, the Mot Fee. at jts optian, may declare the lnﬂe tedness hereby secured to he immediately due and payable and may
institute any promednings necessary to collect safd Indebtedpess, .

10. “That should the Mot agor fail to make payments of principal and interest as due on the promissory note and the saine shall be
unpald for a period of thirty 530) days, or If there should be any failure to comply with and alside by any by-laws or the charter of
the Mortgagee, or any stipulations sel out In this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last kionen
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
sa3id thirty days, the Mortgagee, may, at jts oplion, increase the Interest rate on the lsan Lalance for the remaining terin of the loan or
for a lesser term to the masimum rate per annum permitted to be charged at that tine by applicable Sonth Caroling Liw, or a besser
Increase rate as may be determined by the Association, The monthly pasments will he adinstedd accordingly

1, That shauld the Mortgagor fail to make payments of principal and interest s due on the promissory note and shauld any monthly
Installment me past due for 3 period In excess of 15 233, the Mortgagee may collect a “late charge™ not 10 exceed an amount

equal to five (5% ) per centum of any such past due installment in orer to cover the extra expense incident to the handling of such
delinquent payments,

12, That the Mortgagur herehy assigns to the Mrtgagee, its successors and assigns. all the rents. issues. and profits aceruing from
the mortgaged premises, retaining the right to collet the same 30 long as the deh herey securd i not in arreans of pavment but
should any part of {he principal indebtedness, o interest, taxes, or fire insurance premiums, be past e and unpaid. the Mortgagee
maf' without notice or further proceedingy take over the mortgaged premises, if they shall be oceupied by 3 tenant of tenauts and
collect said rents and profits and apply the same o the Indebtedness herely secnreed. withont labilits to account for amything more
than the rents and profits actually colfected, less the cost of collection. and any tenant iy anthorized upon roquest by Mongagee to
make all renty] payments direct to the Mortgapee. without lahility to the Mortgagor nntil notified to the vontran, by the Mortgages.
and thould yaid premises at the time of such 5rfaull be occupied by the Murtgagor, the Martgapre may apply to the Judee of 1he
County Court or to any Judge of the Court of Common Pleas who lfmll be resiclent o presiding in the ety alocesand for the appaint.
ment of a receiver with authority ta take possession of satd premises and collect such rents and profts, apphing sax

U realy, after pay-
lnﬁ lh:dunl of collection, to the mortgage debt without lability t2 aceount for anything morr than the reqty a1
collected.

1 prolits actually

13, That the Mortgagee, at 1y option, may require the Mortgagor 1o pay to the Mortagee, on the fir of rach month unti] the
rote secured hereby i fully pakl, the following sums in sddition to the payments of principal and interest pronided 1 g note- & tm
premiums that will next become due and payable on policies of moHgage gusranty msuraper | applicable ) fire and other

azard instrance covering the mortgaged property, plus ates. and assesuments neat <ye on the mortgaged premses (4l 4y estimated by
the MortRagee ) less all sums alieady paid therefor. divided by the number of months 1o elapse beure uoe month pocs to the date when
such premiums. tazes, and assessments will be due and payable, such sums 1o be hebd by Mutgager 0 pay m.Y nreminms, tawes gnd
tpeclal assetsments. Shauld these payments exceed the amount of payments actually made I the Mortzagee for lasr. assecsments or
insurance premiums, the exceys may be credited by the Mortgagee on sulsequent payments to e madr by the Murtgager . however
83id sums thall be insufficient to make ,mnnr due and pavable. the Mortgagon thall pay to the
fortgagee any amaunts necessary to make up the deficiency, The § further agrees that at the el of ten vearn from the date
ereol, Mortgages may, at its option. apply for renewal o mortgage garandy of similar Inurance 1 f applable) conering the halance
n temaining dve on the mortgage debt. and the Mortzagor may. at its opticn, pay the ungle premain required for the remaining
yean of the term. or the Mortgagre may pay such premium and add the same to the mortgage debt m which event the Morigagor thall

repay to Mortgagee ch premium payment, with interest, at the rate specified in w2kl promesory wete.in equal monthly installments
over the remaining payment penod.




