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mﬁmaaduloll\onmobclon‘ ot In any wa
on, healing, air conditionin lumbing 2nd clg!?i%al ﬁx!umy, wall
ent or fixturey rqy{-pr bcrcaﬂq_hlta:ﬁu?, connected or fitted in any manner
fistures and equ pmeat, o!hc;tlhan househald furniture, be considered a part of

TO HAVE AND TO HoLD Al and singular the said premises unto the Mortgagee, its successors and assigns forever,

represeals and warrants that said Mortgagor s seized of the o ¢ deseribed premisés in foe. simple absolute; that
premises are freg and clear of all jons or other l‘:mﬂmbmnccsl;xmat the Mor is lawfull ered to con-
Y&y or encumber the same; and that the Mortgagor will forever defend the said premises unl?) lh?.- Iﬁan?;;al;m. ccestars

s successors and assigns,
from and against (he Mortgagor and every person whon lawfully chiming or to claim the same or any part icrcol.
THE MORTGAGOR COVENANTS AND AGhEES AS FOLLOWS; o ‘

A Ny - '
Umésl'm]r.-ihz: &: Morlgargor will p;?nu;&dépay tha pdgdpal and interest on the ‘mdcbtulnc;; evidenced by said Ppromissory note at the

- 2. That this ¢ ' ims e opt
 Morga h@&dggt\gﬂ h;m:vmﬂ;t g!!glsaseo for ﬁ additiona} suims which may be advanced hereafter, at the option of the

| assessments,’ { fums, repairs or other such p ursuant to the
provisions of this mortgage, also for any loans or advances that o, e

and elso f may hereafter be made by th Mortgagee to the Mortyagor udder

uuff :;:ho‘ri:{ oiafncc. 4&55, lﬂlﬂz (‘q&f!,—la\w gﬁﬁ:ﬁ&i}:ﬁﬁﬂn&ﬁl nn:gndcd, or simflar sulﬁ{u&ind nlr m:::j sﬁaﬁdﬁnw Isl]m!l u.:-r
Ci [} ] rale or LU

dcmmddflheuogmoe,uﬁg 52 no!; $3 0therwlse agreed upon by the parties and s pa)'a)u'n! o

gor will keep the tmprovements on the mortgaged prem whether now existing or hereaftor lo be erected, insifred

windstorm and other in & sum got Jess than thuﬁnw due hereunder ot any time and in 3 company! or
companies aceeptably to the Mongam hereby assigm the policy or policles of insurance to the Mortgagee and
ayrees that all puch ';ﬂolidu shall be beld by the Mortgages it ire and thall include loss payable clauses in favor of the
Mortgagee; and in the event of lass, Mortgagor will give immedia Mortgages by registered mail; and should the
Mortgagor at any time fai] to said for such then the Mortgagee may cause
auch improvements tg be 1 the' ce, with interest as
hereinabove provided, : ‘

4. That the Mortgagor will keep all improvements tpon the mortgaged premises iy good repalr, and should Mortgagor fail to do
50, the Morlga may, at fis option, enter wpon sajd premises and make wﬁutevcr fepains are necessary and charge the o3 penses for such
repalrs to the tortgade bt and collect the same under this mortgage, with interest as hereinabove provided,

. 5. That the Mortgagee may at any time require the Issuance and mantenance of Insurance upon the life of any person oblipated
under the indebledness sccured hereby jn g sum sulficient to pay the mortgage debt, with the Mortgagee a5 bene iciary, and l? the
grgtl?iunu wre not otherwise paid, the Mortgagee may Pay said premiums an any amount so paid shall becomie a part of (he motlgage
e
3 . L N - R .

"6 That Motlgagm; agrees to pay all taxes and' other public assessments Jevied & inst the mortgaged premiscs on or before the
due dates thereof and 1 exhibit the receipts therefor at the offices of the Mortgapee Infgmliately upon payment, and should the Most.
lyﬂcgor fail 1o pay such taxes and s th '

assessments w e same shall fall due, the Mortgagee may, at jts option, pay the rme and charge
amounts 50 paid to the mortgage debt and collect the same usder this 'mcnmge. with interest as shave provided,

7. That if this mortgago secures a “construction loan”, the Morigagor agrees that the princi amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in iodic payments, as constructin pro p‘ira fc;gordanm with the terms and condie
!i:}n.: of a Construction Loan Agreement which f separalely executed but iy made 2 Part of this morigage and Incorporated hereln by
reference,

» without the prior consent of the Mortgages, and
v ab its option, declare the indebtodness hereby to be
ecessary o collect said indebtedness,

9. That should the Mortgagor alienate the mortmaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid In full, the Mortgagor of his Purchaser shall be required to file with the Assoctation an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as requlr:iqby the Association for processing the
assumption, fumish the Assoclation with 3 copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by inereasin q’ﬂxe interest rate on the safd foan balance to the maxi.
fum rate per annum permitted to charged at that time by applicable South Caroling law, ora | i In Interest rate as may
be determined by the Association, ThpeAssoctation will notlfy the Mort his purchaser of the new interest rate and monthly pay-
. ments, and will mail him g pew passBdok, Should the Moﬂﬁaegn ser, Bl to comply with the provisions of the within
\

fy
paragraph, the Mortgagee. at its option; may declare the indebtedn eredy secured 1o be immediately due and payshle and may
Institute any pmtdzinp hecessary 10 collect sald indebtodness, : e !

10. That should the Mortgagor fal to make payments of principal and Interest g due on the promissory note and the tame shall be
unpaid for a period of thirty {30) days, or If thers should be any failuye to comply with and ahjde b!ymm by-laws ot the charter of
the Mortgagee, or any stipulations set out In this mortgage, the Mortgagee, ut jts option. may write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the sald default and should the Mortgagor faid to rectify said defalt within the
said thirty dayy, the Mortgagee, may, at ity oplion, Increase the interest rate on the Joan halance for the remaining lerm of the loan or
for a lesset term 1o the maximum rate per annum permitted to be charged at that time hy applicable South Caroling law, or & lesser
increase rato as may be determined by the Assoclation, The moathly payments will be adjusted accordingly,

11, That should the Mortgagor fall to make Payments of principal and interest as due on the promissory note'and should any monthly
installment become pagt due for g period fn excw:,;.;l of 15 Sm, the Mortgages may collect & “late charge™ not to exceed an amount

equal to five (5% ) per centum of any such past dug fnstallment In order to cover the extra expense incident to the handling of 'ud!.\
delinquent payments, .

12, That the Mortgagor hereby assigns (o the Mortgages, Its successors and assigns. all the renty, fssues, gnd profits accruing from
the morigaged premises, retaining the right to collect the tame 50 long a3 the debt hereby secured s pot in arrears of L:caymcnl. but
should any part of the par indebledness, or interest, taxes, or fire fnsurance premiums, be past due and unpaid, 1 Mortgagee
miy without' notice or further procecdingy take over the morlx:gzd premises, if II}:r |halflu]:e occupied hy a tenant o terunl, and
colleet said rents and profits and Apply the same to the Indebtedness hereby secured, without liability 1o sccount for anything more
than the rents and profits actuslly mlﬁclad. Jess the cost of collection, gnd any tenant is authorized, upon request by Morigagee, to
make all renta] payments direct to the Mort §ce without Lability to the Mortgagar, until notified to the contrary by the Mortgages:
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the

oty 4 udmf the Eﬁm of CoTomoor} Plc;’s who l: nbde ";l ent orhmefnﬁd in lh‘e mun:g:I lilmifll for ltglwf:ppo[nt-
ment of a recelver wilh gy to take possession of g premises and collect such rents 5 profits, applying said rents. a of pay-
inﬁnlﬂh:d.m of collection, fo lht: mortgage debt without Lability'ta aceount for anylhing more than the renls and profjts lctua.!fy.
L) : .

13, That the Mortgagee, at ity o may require the Mortgagor to pay 1o the Morigagee, on the fint day of each month unt]l the
note secuted hereby lle:ﬂy paid, mgﬁwiny::?u In nddllm the pam{ents of primipaT:nd Interest provided In said note; a pum
equal to the premiums that will next become ﬁuo and payable on policies of mortgage Fuaranty Insurance (if applicable), fire and other
hazard covering the mortgaged propesty, phus taxes, and sssessments nest due on the mortgaged prembses (all as estimated by
the Mortgagee) Jess all fums thetefor, divided by the nunber of months to tlapse hefore one meath Jrhr (0 the date when
such premitms, taves, and will be dve and payable, such sums 1o be held }z Mortzagee lo pay ra
special assessments. Should these pa{l:mb exceed the amount of payments actually made by the Mortzages for Rsessmen
Insuranco premiums, the excess tay be ctedited by the Mortzagee on su vent payments to be made by the Mortgagor; if, :
s3id st hall be insulfcient to make said paymenty b tame shall due and: payable, the Morteagor shall pay fo ghe
RY a0y amaunts hecessary to make up (he deﬂcby. The Morigaror further agrees that ‘at the end of ten from
, Mortgages My, at its option. apply for renewal mortgage Ruarnty of similar Insurance {ifa
then rematning due on the and the Morlmagor may. at its option, pay the uingle prnnru’;n
years of the term. or the Morizagee may pay such premium and add the game to mortgage deld, In which
epay to Mortgagee such premium payment, with: at the rate specified in sa3d Promissory note,
mul_hen_mhln;paymentperhd... S e




