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O HAVE AND 0 HOLD ll s singr th s premie ot he Mtgage, i cesorand g _
Mortgagor represeats and. warrants thatCsakd Mortgagor 1 sized of the above described premises in § simplo absolate} that

the 11b10):1 d il ‘and clear of all liens or oth mlbn%u; that the Mortgagor is lawfuuily empowered to con-

;rcy t id premises unta the Morigages, its successors and assi

-

rom and against the Mortgagor and every perion whomsoever lawfully claiming o to cl2im the same or any past thereof, :

THE MORTGAGOR COVENANTS AND AGREES ‘AS FOLLOWS: _ L
. L.Thatthe Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promfssory nole at the
: ﬁmumd!nlhemnnctmthmh pmidod.my . . :

- - & That this mortgage will securs the Mortgages for any additional sums’ which may be advanced herealter, at the option of the

" Mortgagee, for the payment of tases, or public assessents, hazard {nsurance premiums, repairs or other such purposes pursuant to the

- Provisions of this mortyape, and also for any loans or advances that may hereafter ba made by the Mor{fagee to the Mortgagor under

the authority of Sec. 4\&5, 1082 Code of faws of South Carolina, as amended, or similar statutes: and all sums so advanced shall bear

" interest at the tama rale or rates as that provided In said note unless otherwise agreed upon by the parties and shall bo payable at the
dunmloftheuodmee,unlmdhuwbeprovidedf,nwﬂm o . : .

" 3. That Mortgagor will keep the im eots on the mortgaged premises, whether now existing or hereafter to be erocted, insured
against loss by wlndstormh:'l;d othum In & sum not {ess than thahl:’zm due hereunder at any time and in a company or
* ~companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
. agrees that all such policies shall be ﬁd& by the Mortgages should it 50 requirs and shall include fass payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediale notice thereof 1o the Martgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises {nsured or fall to pay the grcmiums for such insurance, then the Mortgagee may cause
. such improvements o ba in the aame. of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

©  herelnabove provided. . .. ) o , .

. 4 That'the Mor!ga:.mr will keep all improvements upon the mortxapﬂi premises in good repair, and should Mortgagor fail to do
_ %, the Mortgagee may, Jnt {ts option, enter upon said premises and make whatever repairs aro necessary and charge the expenses or such
"~ repalrs to tho morigagd debt and collect the same under this mortgage, with interest as hereinabove provided.

25, That lho‘Modgl'gec mai st any time require the issuance and maintenance of insurance upon the life of any persop bbligated
<~ under the hﬂcbtulncumcdhmbymamm sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and o the
Srgniunu ar¢ not otherwise pald, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

6. That Morlgagor agrees o pay all taxes and other public assessments levied against the mortgaged premises an or before the
due dates thereof and to exhibit the receipls therefor at the offices of the Mortgagee, immediately upon payment, and should the Mori.
lﬂ}:mr fall to pay such taxes and assessments when the same shall fall due, the Mortgagee may, ot its aption, pay the same and charge

e amounts so paid to the mortgage debt and collect the same under this mortgage, with interest ns above provided.

7. That f this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor [n periodic payments, as construction progresses, In accordance with the terms and condj.

tio[m of a Construction Loan Agreement which is sepanately exceuted but is made a part of this mortgage and incorporated herein by
relerence,

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgages, and
« should the Mortgapor 50 encumber such’ premises, the Mortgagee may, at jts option, daclire the indebledness hereby 10 be
immediately due and payable and may instilute any proceedings necessary to collect said indebtedness

9. That should the Mortgagor alienate the mort aged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness s not paid in full, the Mortgagor or his Purchaser shall be required 1o file with the Association an
application for an assumption™f the mortgage indebtedness, pay the reasonable cost as rtqulruliqhy the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate an the loan balance existing at the time of transfor modified by Increasing the Interest rate on the said loan halance to the maxi.
mum rate per annum permitted to be charged at that time by applicable Sculﬁ Carolina law, ot a lesser increase In interest rate as may
be determined by the Assoclation. The Assoclation will netify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mafl him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at 13 option, may declare the Indebtedness hereby secured to be immediately due and payable and may
tnstitute any plnm necessary to collect said tndebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the saine shall he
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
¢ Mortgagee, or any stipulations st out in this mortgage, the Mortgagee, at its option, may write to the Mortgagor at his last known
address giving him thirty {30) days in which 1o rectify the said default and dhould the Mortgagor fail ta rectify sid default within the
tald thirty days, the Mortgagee, may, at its option, increase the interest rate on the Joan halance for the remaining term of the Joan or
o & lesser term to the masimum rate per annum pemnitted to be charged at that time hy applicable South Carolina law, or a lesses
increase rale a3 may be determined by the Association, The monthly payments will be adjuted nocordingly,

11. "That should the Morigagor fail to make payments of Srlmipal and interest 4s due on the promissory note and should any monthly
installment become past due Jor a periotl In excess of 15 dayy, the Mortzagee may collect a “late charge™ nol to exceed an amount

“equal to five (5% ) per centum of any tuch past due installment in order to cover the extra expense inciddent 1 the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mort gee, its puccessors and assigns. all the rents, issues. and profits acerulng from
the mortgaged premiscs, retaining the right to collect the same so long as the debt hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, o interest, taxes, or fire insurance premiums, be past due and unpaid. the Morigagee
may without nolice or further proceedings take aver the mortgzged premises, if they shall he ocenpied by a tenant o tenants and
<ollect said rents and profits and apply the ame to the ipdﬂ)lﬂ?ﬂm herehy m‘um{ without Jability to account for anything more

- than the rents and profity actually collected, less the cost of collection, and any tenant is authorized. upon request by Mortgagee, to
make ol rental payments direet to the Hmﬁaﬁm without lNability to the Mortgagor. until notified to the contrary by the Mortgagee,
thould said premises at the time of stich default be omnpin{v hr the Mortgagor, the Morigagee may apply to the Judge of the
Common Pleas who shafl be resident or presiding in the county aforesaill for the appoiht-
possession of said premises and collect such rents and profits, applying said rents, after pay-

In k::}tl:dm' of collection, to the mortgage debt without liabilily t3 account for anything mare than the rents and profits :dual{y

13. That the Morigagte, at its oplion, may require the Mortgagor to pay to the Mortgagee. on the first day of each month unti! the
note secured herehy s fully paid, the followin sums In addition to the payments of principal and interest pravided 1 witl note: a sum
oqual to the premiums that will next beceme due and payable on palicies of mortgage guaranty insurance (il applicable ), fire and other
hazand Insurance covering the mortgaged property, plus tases, and assessments nest due on the mortgagedl premises (a1l 25 extimated by

ortgagee ) lexy all sumy tlready paid therefor, divided by the number of manths 1o elapse hefore one wonth prioe t the date when
such premiums taces and assessments will be due and payable, ruch sums to he held by Mortgagre to pay ukr premiumy, taxes and
special assesuments. Should (hese pamrntl exceed the amount of payments actually made by the Morteagee for taves, asseusments o
Insurance premiums, the excess may be credited by the Mortgagee on subsenquent payments te be made by the Mortgagor. i, however
said sums thall be insufficient to make said payments when the same shall becotie due g payable, the Mortgagor shall pay to the
Mod:':gu- any amounts necestary to make up the deficiency. The Mortgagor further agrees that at the end of ten yeans from the date
hereof, Mortzagee may, at its option. :mly for renewal of mortgage xuaranty o similar insurance {if applicable) covering the halance

remaining die on the mortgage debt, and (he Mortgagor may. al its option pay the single premium required for the remaining
yeart of the term or the Mortgagre may pay such premium arx add the same to the mortgage debt in which event the Mortgagor shall

repay to Mortgzgee nich premium payment, with interest, at the rate specifial in skl prombsony note, in equal monthly (nstallments
ovet the remaining payment peniod.
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