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Incident or 3 Ing, Including all bullt-in stoves and refrigeratocs, heating, air conditioning, plumbing and electrical fix

to wall carpeting, | mdgalu,mdmyalheregt;fgmmlmlhtmmmhm(mat connededorﬁltc_dlnmmn?'anw
b fixtures and equipment, other than bousehold furniture, bo considered a part o

TO HAVE AND TO HOLD ol and sl tb said pemises uno the Mrtgags, s sncorsors aod astips orever,

the above described premises are free and clear of all liens or other encumbrances; thal the Mortgager is Lawfully empowered to con-
vey or encumber the same; and that the Morgagor will forever defend the said premisesunto the Morigagee, its successors and asdigs,
from and against the Morigagor and every person whomsoever lawfully chaiming o to claim the same or eay part therecf, .

THE MORTGAGOR COVENANTS AND AGREES AS FbLLOWS: :

times and in the manner

1. That the Martgags will promptly pay the principal anl inerest o the indebtedaess evidencod by said gromisory rate at the
therein provided. : e :

2. That this mortgage will sectire the Mortgages for an additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, gmrd Insurance premiu&s, r?:url ot other such purposes pursuant to the -
made

provisions of Lhis mortgage, and also for any loans or advances that may hereafter by the Mortgagee to the Mor mundcr
tho autharity of Sec. 4555, 1063 Code of Laws of South Carolina, a3 amended, or similar statules; and all sums $o advan bear
interest at the £me rato or rates as that provided in sald note unless otherwisa agreed upon by o parties and shall be payablo at the
demand of the Mortgagee, unless otherwise provided in writing, . . R ' -

3, That Mortgagor will keep the ini nts on the morigaged premises, whether now existing or hercafter to be erected, fnsured
agalnst Josi by fire windslomklc:npd dhcrmm a sum not less than lhnlmam due hereunder at any time and in a company or
companies acveptable to the Mortgzgd and Mortgagor does hereby assign the policy or policies of insurance to the Moitgagee and
arees that all such policies shall be held by the Mortgagee should it so require*and shall include loss payable clauses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give Immediate notice thereof Lo the Mortgagee by registered mail; and should the
Mortgagor al any time fail toulga said premlses inyured or fail to pay the Ercmlum for such insurance, then the Mortgagee may cause
;luch lni:’b%m\mm?iguli.o be insured in the name of the Mortgagor and relmburse itsclf for the cost of such Insurance, with interest as
érelnabove p A T S R

4. That the Mortgagor wil keep all improvements tpon tbu‘modga';ﬁl. premim in good repar, and should Mort.glnuor hiltodo
and make what :

80, the Mortgagee may, at its option, enter upon said premises ever repalrs are necessary and charge the expenses for such
repairs to the morlgage debt and collect the same under this mortgage, with interest as herelnabove provided, . -

5. That tha Morigagee may at any time require the fmuance and maintenance of Insurance upon the life of any person obli?atcd

under the indebtedness secured hereby In a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficlary, and If the .

srﬁﬂmmqot otherwisa paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the merigage

6. That Mortgagor agrees to pay all tases and olher public dstessments levied against the morigaged premises on of befare the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

ﬁ:gpr fail to pay such taxes and assessments when the same ghall fall due, the Mortgagee miay, at fts option, pay the same and charge
o amounts so pald to the morigzge debt and collect tho same under this mortgage, with interest ay above provided.

7. That if this mortgago secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dlsbumﬂo the Mortgagor in periodic payments, as construction pro in accordance with the terms and condi-

tions of a Construction Loan Agreement which is separately, exscuted but bs made & part of this mortgage and incorporated herein by

relerence, :

8 That the Mortgagor will not Further epumber the premises above tescribed, without tbo prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, llll)g Mang‘a’ioc :':ihy.bz't ‘its optidn, declate the indebledness hereby to bo
Immediately due and payable and may institute any proceedings necessary to collect said Indebtedness.

9. That sbould the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within morigage indebtedness Is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebladness, pa{ the reasonable cost as required by the Association for processing the
rssumption, furnish the Association with a copy of the Contract of Sale, Bond for Tille; or Deed of Commq:i and have the interest
rate on the ban balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxt-

num rale per annum permilted to be charged at that time' by spplicable South Carolina law, or a Jesser increase in interest rate as may

be determined by the Assoclation. The Assoclation will notify the Mortgagoe or his purchaser of the new fnterest rate and monthly pay-
ments, and will mall kim a new passbook. Should the Morigagor, or. his Purchases, [all to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the Inﬁi ess hereby ‘secured to be immediately ‘dus and payabls and may
pmmcﬂnm necessary 1o collect sald Indebtedness, . '

10, That should the Mortgegor fad to make pﬁyminh of pMm! and interest a5 due on the promissory note and the same shall be

: ﬁ:lpald for a period of thirty {30) days, or if thero should be any faiture to comply with and abide by nnK"by-hm or the charter of

e Mortgagee, o any stipulations set out tn thiy mm{ﬁ' the Mortgagee, at its dption. may writa to the Mortgagor at his Jast known
address giving him thirty (30) days in which lo rectify the said default and : :
said thirty days, the Mortgagee, may, at its option, increase the Interest rate on the Joan halance for the remaining term of the loan of
for a Jesser temm to the masimum rafs per annum permitted to be charged at that time hy :ﬁpllcahr!j South Carolina law, or a Jesser

A0c0| sl

increase rate as may he determined by the Association. The monthly payments will be adjust ingly. :

11, That should the Morigagor fail to mak ts of principal and {nterest as due on the promissory note and shouﬂ any monthly
(nstallmént bmnwuwe paesl ducg;tftu 2 :miod lnem 15 Sny:. the Morll;ugee may collect o “late charge™ not to exceed n¥1 amount

*equal to five {5%) per centum of any-such past dus fnstallment In order to cover the extra expense incident to the handling 'gllruch -

delinquent payments,

12 “That the M hereby anigns to the M its suceessors and asslgns, all the rents, {ssues, and profils accruing brom
Lhe mavtzaped premiea eainon o bt 1 etllen e cins 13Tt e S ey o ren, bues, and profty oo
should any part of the indebtedness, or Interest, laxes, or fire insurance premlum:hbe pust duo and unpald, the Mortgages
may without notice or further proceedingy take over the mortgaged premises, if they shall be occupied by a tenant or tenants, and

ppl ﬁ same {0 the indebtedness herehy secured, without llabllity to account for anything more

actually mIL:led. Jess the cost of colleetion, and any tenant Is authorized, upon request by Mortgages, to

make all rental payments direct to the Mort 5& without lisbility to the Mortgagor, until notified o the contrary by the Morlgagee;
and should said premises at the time of mcﬁi efault be oocupled by the Morﬂuz«, the Mortgagee may apply to the Judge of the
County Court or to any Judgp of the Court of Commean Pleas wha shall be resident oe presiding in the county aforesaid for the eppolnt-

ment of & recelver with an to take possession of sald premised and collect such rents and profits, applying said rents, after pay-

o!.colkdion, to the mortgage debt without Kability ta account for anything moro than the rents and profits actually

on, ‘may requlre- the Mortgagor to pay to the Mortgagee, on the {irst day of each month untl the
o addition to the papy:\enu of prlncme:nd inlerest provided In said note: a sum
pol Ruaranty {nsurance {if applicable), fire and other
e on the mortgaged premises (all as estimated by
hefore one month prior Lo the date when
le, such sums to be held by Mortgagee to pay said premiums, taxes and
of payments actually made by the Mortgagee for taxes, assesements, or
on t payments to be made by the Mortgagor; if, however,
game shall due and paysble, the Mortgagor shall pay to the
e Moctgagoe further aerves that at the end of ten years from the date
® Kuanasty of llmﬂu&umme {if lrplluhle) covering the balance
Y. At it pay the 3
the' same 4 the mogtgage debk. In which event the Mortragor
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The Morgagor repreents and warratr that cakd Mortgagor i seloed of tho bavo described premisesInfe simpls abslut; that

should the Morigagor fal] to rectify said default within ths .

ingle premitm required for the remalning -

, 2t tha Taté specified In sald Pomissory note, In eqeal moothly installments




