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"TO JAVE AND TO HOLD ll snd shigular tho 14 prenl i tho Miortagee, s soccsors and g fceer

The Mortgagoe represeats and warrants that sald Mortggot [ ietzed of Uhe above described premises In foo'simplo absalute; that
tbe dbove desaiﬁ:a premises aro fre and clear of oll liens or other cacumbrafices; that the Mort::;?r is hwlﬂ.ﬁy enl:p%wcmlu to con-
“vey or encumber the same; and that the Mortgagor will forever defend thé said premises unto the Mortgagee, its successors and assigns,

 Irom and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thercol.

* "THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

L Thatthe Matgagoe vl procply py the 20d iigrest o she indeblodpess evidenced by said promisory noto at the
thueundhlhem:hngml;minmp’y :M.. botg on. .‘-‘IFN enced by said promissory note a

8. That this mortgage will secure the Morigages for any additfonal sums which may be advanced heréafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmeats, gwm:l {nsurance premiums, or tther such purpases pursuant to the
provisions of this mortgage, and also for any boans or advances that may hereafter be made by the Mortgagee to the Mortgagor umder
the uullmd:Lo! Sec. 4555, 1062 Codo of laws of South Carolina; as amended, or similar statutes; and all sums so ad\mmv::]n shall bear
interest at the same.rate or rates g3 that provided in said nole unless otherwise agreed upoen by l_hc parties and shall be payable at the

. demand of the Mortgages, unless otherwisa provided In writing. . .

3, That Mortgagor will keep the i ents on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fice, windstorm and olhc:m in a sum not less than the balance duo hereunder at any time and o a company or
companics acceptable to the Mort and Mortgagor docs hereby assign the' policy or policies of insurance to the Morlyagee and
agrees that all such policies shall be held by the Mortgages should it so require and, shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will glve immediate notice thereof o the Mortgages by registered maid; aud should the
Mottgagor at any time fedl ta said premises insured or fail to pay the premiums for such fnsurance, then the Mortgagee may cause
such improvements to be In the name of the Mortgagor and retmburse itself for the cost of such insurance, with interest as
herelnabove provided, ' ‘

4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and should Mortgagor il to do
0, the Mortgagee may, at jls option, enter upon said premises and make whatever repalrs are necessary and charge the expenses for such
repalrs to the mortgage debt avd collect the same under this mortgage, with interest as hereinabave provided. :

'5. That the Mortgageo may at any time require the issudnoe and maintenance of insurance updn the life of any person obligated
under the indebtedness secured hereby In a sum sufficient to pay he morigage debt, with the Mortpagee as lwm‘fi(ciary, and if the

5?“"‘“ are not otherwise paid, the Mortgagee may pay said premiums an any amount 50 paid shall become a part of the mortgage
ebt, ' )

8. That Mortgagor agrees to pay all taxes and other public aisessments levied against the morlgaged premises on or before the
due dates thereof and to eshibit the receipts therelor at the offices of the Morlgagee immediately upon payment, and should the Mort-
mgor fail to pay such taxes and assessments when the same ghall fall due, the Mortgagee may, at its option, pay the same and charge

e amounts 5o pald to the mortgage debt and collect he 1ame under this mortgage, with interest as above provided.

7. That if this mortgage secures & “construction loan®, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
lic;ns of a Construction Loan Agreement which 1s separately executed but is made & part ﬁ this mortgage and incorporated herein by
reference.

B. That the Mortgagor will not further encumber the premiscs ahove described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebledness hereby secured to be
immediately due and payable and may Institute any proceedings necessary to collect said indebledness.

9. That should the Moitgagor alicnate the mortgaged premises by Contract of $ale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid [n fllﬂ['l e Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indeftedness, pay the reasonable cust as required lh)' the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond fur Title, or of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by incu‘asinr the interest rate on the said Joan balance to the maxi.
mum rate per annum permitied to be charged at that time by applicable South Carolina Law, or o lesser Increase in interest rate as may
be determined by the Associatn. The Assoclation will notify the fortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a rew passbook. Should the Mur:’ﬁn r, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the-| cﬁc‘dnm hereby sccured to be inunediately due and payable and may
institute any p Ings necessary ta collect sald Indebtedness.

10, That should the Mortgagor fall to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or If there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee, at ity option. may write to the Mortgagor at his last known
address giving him thirty {30) days In which to rectify the said default and should the Martgagor ail to rectify said default within the
1aid thirty days, the Mortgagee, may, at its optian, increase the fnterest rate on the loan halance for the remaining term of the loan or
for a lesser term to the maximum tate per annum permitted to be chargedl at that time by applicahle Sonth Casolina law, or 2 lesser
increase rate ag may be determined by the Association. The monthly payments will he adinstedd aceordingly.

11. That should the Mortgagor fal) to make payments of rincipal and interest as due on the promissory note and should any monthly
installment become past due for a period in excers of 15 Say:, the Mortgagee may collect a “hite charge™ not 1o exceed an amounl
equal to five (5% ) per centum of any such past due installment in order to cover the etra espense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mostgagee, its sucoessars and assigns. all the rents. issues. amd profils aceruing from
the mortgaged premises, retalning the right to collect the same so fong as the debt hereby sectred i not in arsears of payment. hul
thould any part of the principal indebtedness, or interest, taxes, ot fire insirance preminms, be past doe and unpaid. the Mortgages
may without notice or further proceedings take over the mortgaged premises, if they shall be occupicd by a lenant o tenants. and

waid rents and profits and apply the same to the Indebtedness herehy m.mr, without liabulity 1o acvount for anything mare
than the rents and profits actually collected, ey the cost of colleetion. and any tenant Iy anthorized wpon request by Mortgagee, 1o
make all rental payments direct to the Mortgagee. without liahility to the Mortzagar wntil notifie] to the vontrary hy the Morigagee,
and should taid premises at the time of mcrﬁrfanlt he mpl«(bﬁ the Mortgagor, the Mortgagee may apply to the Judge of lhe
County Court or to any Judge of the Court of Common Pleas who shall be mi«ﬁ-nl or presiding in the county aforesanl for the appoint-
ment of & receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay.
inlll] lh:durl af collection, to the mortgage debt without Yiability ta account for anything more than the rents and profits lduz]{
rollecied.

13. That the Mortgagre. at ity option, may require the Mortgagor to pay to the Morteagee, on the fimt day of each month until the
rote secured herehy is fully paid, the following sums in addition to the payments of privetpal and interest provided 1n saidl note: & mm
equal to the premiums that will nest become due and payable on policies of mortgage guaranty inwurance {if applicable ), fire and other
hazard insurance covering the mortzaged property. plus tates and assesuments pest due on the modigaged premises (all as estimated by
the Mortgagee ) less all sums already paid therefor. divided by the numher of manths 1o elapee before one month prior to the date when
such premiuma. tazer and assessments will be dve and payable, such sums to be hehl by Mortgagee 1o pay uuY premiuma, tases and
special assenments. Shoukd these payments exceed the amount of payments actially maile by the Mortgagee for taves, asessmenty o
Insurance premiums, the excess may Le credited by the Mortgagee on mlmiurnt payments to he made by the Mortgagne il however
1aid sums shall be insulficient to make said payments when the ame thall hecome due and payable. the Mortgagoe shall pay to the
Mortgagre sny amounts pecessary ta make up the def; - The Mortgaror further agrees that at the end of ten vean from the date
hereof, Mortgzapee may, at its option. a y for renewal o gage muaranty of similar insurance (il applicable) covering the halance
then remaining due on the morigage and the Morizagor may. ab its option, pay the single premim requured for the remaining
years of the tern or the Mortgagre may pay such premium and add the tame to the mortgage debt in which event the Mortgagor shall
repay to Mortgagre wich premium payment, with [nterest. sl the rate specified in vid promisson mote. in tqual monthly tnstallments
over the remaining payment persod. .




