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& PMEDIFICATION & ASSUMPTION AGREEMENT

T

STATE or-,g% n&&@ ) . . Loan Account NooLotl=L8G8S. . 4.
IL “ : - . . it ;

- COUNTY OF o
i . N/ ) 7 Co
WHEREAS Fldeffty Fodoral Havings -and LoangAssoclation of Greenvillo, South Carolina; horefnafter referred to as ¢

CIATION, is the owner and holdor prominsory note dated ~JUly 6, AQ71. , executel by -
David C. Elsonhart & Maureen G, Eisenhart’” | . oiaioe e of 823, 200,

interest ut the rate of »u_l.&..ﬁm.,% and secured by a flrat nit‘i?iuauo on the premises being known ap ——e o enecion st
5 Windemere Drive s ———, which Is recorded In the RMC oftios for

Greenville County in M""&" o Book -'-.L];Ql SN . . page 4517 title to which property s now belng transferred
tothe undersigned OBLIG RKE}I) who hias (have) agreed to nsgumo anid mortgage Yoan and to pay the balanée due therean) ant

WHEREAS the ASSOCIATION hag o reod Lo sald transfor of ownership of the mortgaged m‘erten to the ODLIGOR niul hin
assumption of the mortgage loan, provided the Intorost rato on the balancs due ls Ineronsad from e O L0 A PrEHONE
rate of — T - %o, e eAn bo fosealntod s horeinafter stated. Lo : . -

. €

NOW, THEREFORE, thia agroomont mndo and entered Into this — 22085,y or DoCOmMber 1o T4 ot pewwesn

the ASSOCIATION, nln mortgagee, and .. N, .ﬂllﬂuﬁuwwuwyﬁuﬂnﬂnn 1d :

as assuming ODLIGOR,

iy

] WITNESSETH :
In considerntion of the premlsen and tho furthor sum of $1.00 pald by the ASSOCIATION to the OBLIGON, receipt of whieh la
hereby acknowledged, the undornigned pnrtios agroe as follows:
(1) That Tho loan balanee at the time of this assumption Is $—22-0M; that the ASSBOCIATION is presently inerens:
ing tho intereat rato on the balanco to ,~..Z'ﬁ;;,_“_;,%. That the OBLIGOR agrees to rapay said obligation in monthly fintallments
b ;
of $—-1—6~3-Lf'-§-_,.-~~—“ onch with payments to bo applied first to interest and then to remaining principal balance due from month to

month with the firat monthly pnyment helng duo —. JANUNAYY 1 , 1. }
(2) THE UNDERSIGNED agroe(s) thut the aforesaid rate of interest on this obligntion nmay from time to tile in the diseretion
of the ABSOCIATION bo incrennnd to thg maximum rato por annum permitted to he charged by the then applicable Bouth Cavolina

law, Provided, howdver, thal in no event shall the maximum rate of interest sxceod S8V@N&ONE=haLf (145 per annum pn
the balance due. The ASSOCTATION ahall wond written notlee of any increase in Interost rates to the last known address of the
OBLIGOR(8) and such inerenso shull Decompe offectivo. thirty (30) days after written notlco is mailed. It 1s fuyther ngread that the
monthly installmont payments mny be adjunted in proportion to incremients in intorest rates to allow the obligation to e retived
in full in substantinlly the same time an would have ocourred prior to any escalation in interest rate.

(3) 8Bhould any Installment paymont hgeemo duo for n porfod In oxcess of (18) fifteen days, the ABSOOIATION mdy colleot &
“LATE CHARGE” not.to oxecad an nmotiBL saunl to fiva per centum (6%) of any such Past tue Instalhnent phmnm\t.

(4) Priviloge Is ranorved by the obligor 1o make additional payments on the principal balance nssumeq providin xlm! such pays
ments, Including obligatory m'lncI}ml naymonts do not in any twelve (12) month‘period bqlfhmh\g on the anplversary of the nesuniption
oxceed twenty por contum (20?’,: ‘ivile s regerved to pay in ex\‘ecin of (wm\'\i

I

of tha orlﬁ)ln,\l prineinal balance assumed. Further pr gxi
per contum (207%) of the original principal'balance assumed upon payment to the ASSOCI TION of a premiuii enual to six (
months interest on such oxcosn amount computod nt the then provalling rato of Intdfost according to tho lerm of this agresmen
botween the undersighed fmru 1, Providerd )}oWovur tho ontira balance may bo paid in full without any additional yremium durlng any
thirty. (391) day notlcw porfod aftor tho ASHO ,)M'I‘ION has given written notico that the interést rate 18 to b édcnlhf@i.
thi 5) That ‘t\" tering and conditions as sot-out in the note and mortgage shll continug in full forea, excabt ag modified expressly by
s Agreement, - ! ) T .
(6) That this Agreamont shall bind jointly and savarally the successors and assigng of the  ABBOCIATION and' ODLIGOR, Wiy

holrs, d ansl : i .
¢ "xx@“fff%’»‘?ffsﬁ"w?i"ﬁm%v the varties héreto have sot thelr hands and sonls $his u..g@!lgday of & 60,0!11\.)‘0 S, lbmul.
| . ) N e ) ,‘ ) i 4 . el -
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"in the presence of:

4 (BEAL)

i Asamﬁlhu' OIVILI(‘“)’R_(VE) B

CONSENT AND) AGREEMENT OF TRANSFERKING ‘OBLIGOR(S)

@) :
Lsiarcun (BBAL)

1 idoration of Fldélity Fedaval Savings and' Loan Agsoglatlon’s: consant to the’ nshimiption outilhed Bhove, and fn fycthge ¢
consideration of Ono ollnr (§1.000 4o €acolnt of ebien i posiat ackh;osé}'edgedl 1 (va)s the vinders &ng&(j%)_ ag e el
reh, 0 : Al ; A
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GOR(8) do hereby consont to the tormsof thik Moditlcation and Assump
. B R S ST

o

Ty

5

hat o

A

]

QOIATION

i
wete e (BRALY)




