bers, hereditaments, ‘ind appuiter
and refrigerators, heating, air. fondition i
juipment or fixtures now or. heke d ;
uch fixtures and equipment, other'thany hold fumiture, be ¢ons;

TOGRTHRR with all and singular the rights,
incident or appertaining, including all built-in stoves
to wall carpeting, fonces und gates, and any other eq
it being the intention of the parties hereto that all &
the realty. N

TO HAVRE AND TO HOLD all and ainmxlkr the said premises unto the Mortgageo, its successors-and mm‘fmm.

The Movtaugor ropresents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute;. that
the above deseribedd preniises are free and clear of all liens or other encumbrances; that the Mortgagor-is lawfully empawered to-con-

- ey ar t“ wnber the same; and that tho Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
hrom andAainst the Mortgagor and every p wh lawfully- claiming or to claim the same or.any part thereol. - -

THK MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: - ,

. r, » - - -
1. That the Mortgagor will promptly pay the principal and i on the indebtedness evid d by said .pr y note at the™
tines and in the manner therein provided: * o :

2. That this mortgage will secure the Mortgages for any additional sums which may be advanced hereafter, at the option of the . - -
Maortpagee, for the payment of taxes, or public ts, hazard i premi irs or other such purposes pursuant to the
muvisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mo‘rltlfagee to the Mortgagor under
the uulhumi' of Sec. 45-55, 1068 Code of laws of South Caroling, as nded, or similar statutes; and all sums so advanced shall bear
witerest_ut the same cato of rates as that provided I said- note unless otherwise agreed upon by. the parties; and shall be, payable at the
demand of the Mortgagee, unless otherwise provided'in writing. o i e o
ted,’

A That Mostgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to insured
apatnst Jogy by Hre, windstorm and other hazards in & sum not less than the*balance due’ hereunder at’any time arid- in-a’ complny-or )
vampanies acceplable to thie Mortgagee, and Mortgagor does hereby assign the policy ar policies of insurance tg the Mortgagee and
aprees that all such palicies shall be ﬁel(\ by the Mortgagee should it so require and shall include loss payable clauses in favor of the -
Montgtages: and tn the event of loss, Mortgagor will give immediate notice thereof to thé Mortgagee by registered mail;-and should the
Mottiapnn at any tune fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
wich oy ements to_bo insured in the name of the Mortgagor and reimburse itself for-the cost of such insurance, with .interest as
heretmabove provided. . -

4. ‘That the Mortgagor will keep all improvements upon the mortgaged premises in‘good repair, -and should Mortgagor fail to do
i the Mortgagee umay, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repais to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5 That the Mortgagee may at any time requirg the | and mai e of insurance upon the life of any person oblifated
under the indebtedness secured hereby in a sum sufficlent to pay the mortgage debt, with the Mortgagee as beneticiary, and it the
||ul‘|u(\\l|\.\' are not othenwiso paid, the Mortgagee may pay-said premiums_and any amount so paid shall become a part-of the mortgage
debt. . - . .

6 That Mortgagor agrees to pay all.taxes and other public ts levied inst the mortgaged premises on or_before the
due dates theteat and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
wamt faid to pay such taves and assessments when the same shall fall due, the Mortgagee may, at-its option, pay the same and charge
the amwnints so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

T Uhat of this mortgage secures a_“construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
wevnesd shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
toms ab a Consttuchion Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
elerence. . . . )

S That the Morttagor will not further encumber the fremises_above described, without the prior consent of %}ie ‘Mortgagee, and
shauld the. Mortagor 5o encumber such premises, the Moitgagee may, at its option, declare the indebtedness hereby secured to be
wnnediately e and payable and may institute any proceedings-necessary to collect said indebtedness.

9 That should the Mortgagor alienate the mortgaged premises by Cortract of Sale, Bond for Title, or Deed. of Conveyance, and
the within murtgage indebtedness is not paid in full, the Mbrtgagor or his Purchaser. shall be tequired-to fileswith the: Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost-as required by the. Association tor processing the
asumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyiince, and have the interest
vate on the loan halance existing at the time of transfer modified by incrensinﬁ the interest rate on_the” said loan. balance to the maxi-
mum rate per anpum permitted to be charged at that time by applicable South Carolina law, or a lésser increase in interest rate as may.
bo determined hy the Associntion. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
wents. and will mail him a new passhook. Should the Mortgagor; or- his Purchaser, fail to comply with the provisions of the ‘within
paranraph, the Mortgagde, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may -
tnstitute any proceedings necessary to collect said indebtedness, o : ..

10. That should the Mortgagor fail to make payments of principal and interest as due on-the promissory note; and:the.samé shall-be-
wnpaid for a perioed of thisty (30) days. or if there should be ary failure to comply with and abide by. any by-la the charter-of . .
the Mostgagee, or any stipulations set out in this njortgage, the Mortgagee, at’its option, may write to the Mortgagor at \bfs last known
address givie him thity (30) days in which te rectify the said default nnd.s}imlld the Mortgagor fail to rectify said defauit within the
satd thirly days. the Mortgagee, may, at its option, increase the interest-rate>on the loan balance for the remaining term of the-loan or
for a lesser tean to the maximum rate per annum pérmitted to be charged- at time hy applicable South Hna law;-or a lesser
tnercase rate ag may.bo determined by the Association. The monthly paymer ill be adjusted according o i

11 Fhat should the Mortgagor fail to make paynients of prinéipal and ilterest as due on the praifssory noté-and should any monthly
tnstalhment becanve past due for a period in excess of 15 days, the Mortpagee may collect a “late charge” bt g éxcéed an-amadnt

dent to-the handling: 6f such

e«ﬁ\ml to five (3% ) per centum of any such past due installment in order to cover the extra experise in
lelinguent payments. s . .

ortgagee, its successors and assigns, A
't the same sq long as the debit hereby secured ig-
3 hterest, taxes, or fire insurince premijums, _past’
may without awatice or. further prow:edim‘1 r the mnrtg:ged premises, if the 1 be: oce
vollect satd rents and profits and apply the same t3 the indebtednéss heret Githout liabili
than the rents and its_actually collected, less the_cost -of -collection:-and t js-author
wake all routal payments direct to the Morti(‘a ce, without llahllé(t{ to the Mortg
anid shoukd satd premises at the time of such default he occupied by, th
Cuanty Court or to any Judge of the Court of Common Pleas who 8
wment of a revelver with authority to take posséssion of said .premiyé
v \L:lw oast of callection, to the mortgage debt without lability to
clected. . e . ,
13 That the Movtgagee, at its option, may require the: Mortgagor to pay to the Mortgage
nate iﬂ‘,\l\‘(:(e‘ hereby i fully patd, the (ollowin%tums in addition to the paymentsof- pring
equal to the premivms that will next become due_and payable” on:policies of ny )
havard,insurance covering the mortgaged. propesty; nlos taxes, and
the Mortyagee) less all sums already paid therefor, divided b
sich preminums, taxes, and assessments will be due. and:
wevlal assesuments, Should these payments exceed t
tnsuraned premiums, the excess may redited by
sahl sums shall be insufficient to make said-payments
Mms}asﬁe any amounts pecessary tomak deficienc
hereol, ‘Mortgagee may, at-its option, ?g y 5
then reimaining due he moriiage, debt,
X 3

years of the i
repay to Mo shehpre
over-the remaining paysgen

.

12. That the Mentgagor hemhy; assigns to-the-M
the mortgaged premises, retaining the right to collec
shouk! auy part of the principal indebtednesi, or i}
s take ove




