TOGETHER with all and singular the :Igl:l.lL members,
incident or appertaining, including all built-in stove:
to wall carpeting, fenoces und gates, and any .
5‘0 bein (ythe intention of the parties hereto that all su

3 PR
TO HAVE AND TO HOLD all and th the-said premises unto the-M

The Modga[(or represents and warrants that| said Mortgagor is seized of ‘the above desc
the above.described premises arg free and clear of i I

liens or other encumbrances; that the M
vey or epcumber the same; and that the Mortgaggy will-forever ‘defend the sald premises untd the:

Mortgagee,’
from and against the Mortgagor and every person| whomsoever lawfully claining or to-claim the saine or an;

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS: . - =

1. That the Mortgagor will promptly pay the ;)rinciﬁal and interest on the indrejbte,dnwﬁév/‘l'denced by said pmmlsfo‘ry bgter at the:

tirhes and in the manner thereln provided.

&

1

2. That this mortgage will secure the Moﬂé:.%: for any addjtional sums which may be advanced hetcaf_t‘ér,r at the option of ‘the -

Mortgagee, for the payment of taxés, or public ments, hazard insurance premiums, repairs or-other such purposds pursuant to the
provisions of .this mortgage, and also for any loans or advances thet'may hereafter be made by the Mortgages to !
the authorﬂrl of Sec. 4?5‘ , 1062 Code of laws of 'South Carolina, as amended, or similar statutesi and all sumsso shall
interest at the same rate or-rates as that provided mn said note unless otherwise agreed upon by the parties and- shail be payable at’
demand of the Mortgagee, unless otherwise provided in writing. . - '

3. That Mortgagor will keep the improvenients on the mortgaged premises, whether now-existing or hercuﬂe} to be erecied; {ngured-
';:’wds a sum not Jess than the balance. due hereunder ‘at any tima:and:in a-conipany. or
companics acceptable to the Mongaﬁeea and Mortgagor does héreby assign the. policy or policies: of insurange to the Moituakee and

agaiust loss by fire, windstorm and other
agrees that all such policies shalt beheld by the Mortgageo should it s requjre.and.shall include. los payablo ‘elauses’in favor of:the
Mortgagcee; and in the ovent of loss, Mortgagor will z‘i‘ve hnmedln.te'notlcell'tm o hy

hereinabove provided.

; ; . ) : . Y I T i
4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do ]

su, the Mortgagee may, at its option, enter upion said premises and make whatever repairs are necessary and charge tho expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with intcrest as hereinabove provided. :

5. That the Mortgagee may at any time requim}w issuance and maintenance of insurance upon the life of any person obli ated:
under the indebtedness secured hereby in o sum sufficlent to pay the mortgage debt, with the M°“““‘Y§f as_bencticlary, and if the
pnl"miumj are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconie a part of the mortgage

ebt. . :

) ercof to the Mortgagee by.registered mail; and should the .
Mortgagor at any time fail to keep sald premises insured or fail to pay the premiums for such insurance; then tho' Mortgaged: may cavsd.
such improvements to be insurcg in_the pame of the Mortgagor and reimburse itself for the cost of such jnsurance, .wlghnl‘xrncrei_t as,

6. ‘That Mortgagor alrées td pay all taxes and other public assessments levied against the mortgaged premises on or beforeithe

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgageo immediately upon payment, and should the Mert-
agor fail to pay such taxeland assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. .

7. That if this mortgage secures a “construction loan”, the Mottgagor agrees that the principal amount of the indebtedness hereb:
secured shall be disbursed to the Mortgagor in perfodic payments, as construction progresses, in accordance with the terms and condi-
lil;m of a Construction Loan Agreement which is:separately executed but is made a part of this mortgago and {ncorporated herein by
reference. . . : -

8. That the Mortyagor will not further engumber the premises above described, without the prior cansent of the Mortgagee, and
should the Mortgagor so encOnvrsitch premifses, the Mortgagee may, at it option,” deelare: the indebtédness hereby secured to- be
immediately due and payable and may institute niny'procccdings necessary to collect sald indebtedness, - E.

the within mortgage indebtedness is not paid in f he Mortgagor or his Purchaser shall be req'ulred to filp with the-Assoclation an
application for an_assumption of the mortgage indebtedness, pay the reasonable cost as rem_cd by the Assoclation for processing. the
assumption. furnish the Associntion with a copy of the Contract of Sale, Bond for Title, or |

rate on the loan balance existing at the time of transfer modified by incrcasf_nﬁ the interest rate on tho said loan balance to the maxl-
mum rate per annum permitted to be charged at rhat time by applicablé South Carolina law,.or a lesser incréase in interest rate i may.

9. That should the Mortgagor alienate the n‘rnﬁmsugcd premises by Contract of Sale, Bond for Title, or Deed of Cohvéyanée,;;md
ull, t

be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new Intetest fate and monlhly’;x:ﬂf;"
: in

ments, and will mail him a new passhook. Should ithe Mortgagor, or his Purchaser, fail to comply: with the provisions of the, within
_ paragraph, the Mortgagée, at {ts option, may decldro the indebtedness hereby secured to-he immediately dug _angl.payable..and niay.
institute any proceedings necessary to collect said Indebtedness. : Lo )

N L)

10. That should the Mortgagor fail to make payments of principal and interest as due on the.promissory note !
unpaid for a period of thirty (30) days, or If theré should be any failure to comply with and ‘abide by any by-laws or ¢
the Mortgagee, or any stipulations sct out in this mortgage, the Mortgagee, at its option, may write to the Mortgagor at his
address glving him thirty (30) days in which to rectify, the-sald default and should the Martgagor. fail to rectify; siid- default
sald thirty days, the Mortgagce, may, at its option, incréase the interest rate on the loan balande for.tho vemaining term: of th
for a lesser texm to the maximum rate per annum-pemitted ta.be charged at that time by .ap fo S h. Carolina law,

increase rate as be determined by the Assacigtion. The monthly: payn will he

11. That should the Mortgagor fail to make payments of srlncipal and Interest as due’on 4 ry nd
installment become past due for a period in exceks of 15 ays,- the- Mortgagee may collect o -charg
cqual to five (5%) per centum of any such past due installment in order to_cover the extra expehse incide
delinquent payments. R x - | ) :

12. That the Mortgagor hereby assigns to the Mortgagee; it
the mortgaged premises, retaining the right to collect the same so-Jo
should- any part of the principal indebtedness, or|interest, taxes, or fir
may’ without notice ‘or further proc_ced(mf take oyer the ‘mortgaged :pré
collect sald rents and profits and apply t ¢

he same to the indehte
than the rents arid profits_actually_colfegted, less the cost of colle
make all rental payments direct to the. Mortgagee. ‘without Tiabili
_and should sald premises at the time of .s,ucga efault he occupied:
County Caurt or to any Judge of the Court of Com
ment of a recejver with autharity to take posseasiti
_ing the cost of collection, to the mortgage Y
collected, ) R
. 13. That the Momta;i . at-fté op
note secured hereby is fully paid, the foll
equal to the premiums that will
hazard Insurance covering it
-the Mortgaged)-le

d of Conveyance, and haye the inge{:&t i




