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at that time it is insured under the: providionin:of the-Natlonul:Housing Aot be:wil) pay 1o | :
ance premium charge of one par centum-(1%) of ithe originel ;principel amownk:therenf; oxcepk thatdnin vedt shall:
the adjusted premium exceed the uggregate smiaunt of premium charges which would have bewn: peyable- i the motts.
gage has continued to be inaured until: matuelty; such payment o bo applied by the Mortgagen upon It obligation = - |
to the Secratary of Housing and Utban Devalopment on. aceount.pf mortgage insutante.

. 2. That, together with, and in addition to, ithe monthly. paymonte of prineipa) and, intetent. payable.under the
terms of the note secured heteby, he will pay to the Morigagee, oo lboi(Im-idmat‘_em&u:mmﬂ\ until the auldm\o
is fully paid, the following wums: . . . v S L e

(a}) An emount sufficlens to provide thn)_-g_l;lqr;bsn;mt with funde,to pay the et morigake Jnauranue pramium A7 thin inatru.

ment and the note accured hereby are indured, or & monthly ¢harge (in low of m moilgage Inwuranie premilum) Iif they dre

=, held by the Becrotary of Hovslag 8nd Urbin Devélofthent, ww }o,llo‘vy-; N . , ‘ :

(I) I and 8o lonyg as aid note of even dkth wid thik Inwtrdmiant e Tikurdd pv Sed ralninred uiider the provislonn of the
Nettona! Houwing Act, an &mount saffidlent to aocumulaie in the hands of the holder one (1) month prior to lis due
date the annuel morigage insuranue pramium, In order 10 provide such holder with:MAde to pay kbh premluin ta. the
Becretary of Housing snd Urban Developiant purkuamt (o vhe Netional Nousing Aat, an amended, andapplicable
Regulstions thereundser; or ) o . .. " ’ )

(ID) If eiid 8o long as wald note of even date ami thin Llantrament are held by the Bavretaty of Housing and  Weban Da-
velopment, ¥ monthly charge (Jn lleu of a mortgage Insuranco premium) which ahall bo (6 an amount egual to one.
twelfth (1/12) of ane-half () per centum of the average outsatanding balanee dus oy the nute computed withowt taking
into account delindquencies or ;mrpﬁy’pmsmm

(h) A sum equal 1o the ground rents, If any, nent due, plun the premivima that will nort become duo and payable o policies
of fire and other hazard Insurance covering the mortgaged property, pluk taxen and asdeaumonta noxt due on the mortgaged
property (all an estimated by the Mortgagee) lesn all aums slready pald thorefue dividud by the number of montha to elape
before one (1) month prior to the date when auch grownd reata, pramiuing, taxes, and asveanments will become delinguant,
such sums to he held by Mortgageo in trust to pay nalid ground ronta, prominme, taxos, nad spocial andenamenta; and

{¢) ALl payments mentioned in the two preceding subsactiona of this paragraph and all paymentn to he made undet the hote
secured hereby shall be added together and the aggregnio amount thoronf ahntl be pald by the Martgagor sach month i«
single payment to be applled by the Mortgugeo to the fulfowing Hema (n the ordor vet furtly

(1) premium charges under the contract of Innurance with the Heoretary of Houstng and Uthan Development, or monthly
charge (in lieu of mgrigage insurance premium), an the vnse may he;

(I1) taxen, apecial assesaments, fire and other hasard nsuranve pramiumeg

-, (111} Interest on the note necured hereby| and N f‘
(I1V) amortization of the m!m«l;ml'nl sold note.

Any deficlency In the amount of any such aggregato monthly payment, shall, unless made good by the Mortgagor prios to N Fs

the due date of the next such payment, conutifite an event of default undor thiv morgage. The Mortgagée may colleot a

‘‘late charge’’ not to exceed two centd (2¢) fur each dollar ($1) of envh paymant more than HOeon (T8 days In arcears to

caver the oxira expense Involved in handling delloquent prnymente. - B
3. If the total of the,payments made by the Mortgagor unider (b) of parageaph 2 preceding shall excead the amount of pay-
ments actually made by the Mortgageo (dr taxon or assesmmonts or lnsurance preminms, as tha case may be, such excess, at the

aption of the Mortgagee, shall be credited on subsequent paymeuts to-be made by the Morigagor, or refunded to the Murtgagor.
If, however, the monthly paymerts. made by the-Mortgbgor undor () of paragraph 2 preceding shall not be sufliclent to pay
taxes and assessments and insuranco promiume, when the same ahall beaome due snil payable, then the Mortgager shall
pay to thé Mortgagee any amouny nécensury to mike up the doflicienay, o or helote the date when payment of auch
taxes, ussessments, gr insurance premiumsBhull be iue. I it ady time the Mortgagor ahall téntler to the Mortgugee,

in accordance with the provisions of the hote wvouved linvaBy, full payment of the entlre ndebtednosn repretented
thereby, the Mortgagee ghall, in computing thesgamnunt of sueh lodebtednoss, oralit_to thoaccount of the Montgagor
all payments made under the provigions of (o) of paragraph 3 hereol which.the Mortgagen har not bacome obligated
to pay to-the Secretary of Housing and Urban Development, and wiy balance remaining in the fauds accumulated”
under the provisiops of (b) of paragraph 2 heteof. I thore ahull he d defanlt under any of the provisions of this
mortgage resulting in a public sale of the premisos covered hereby, or if the propetty ia otherwine acquired alter
default, the Mortgagee shall apply, at the tme of the aommencemant of wuch proceedingn, or at the time the property

in othorwise dequired, the balance"them fomatning In the fands wovinuiated-undes {b} of pavegeaph 2 proteding, as

a credit against the amount of pripcipul then remainlog wapald undeér the inte mecurad hereby, and shall propecly

adjust any payments which shall have buen maile undet o} of patagraph’ 2 - : .
4. That K¥ will pay all taxes, assossments, water raten, dud other governmental or &unifipal charges, fines,
or impositions, for which provision bas not tigba made herelihefore, and tn defanit theveof the Mortgagee nay pay
tho. samo; and that he will promptly deliver the bfficial wadeipli’ therefor to \l\n‘Moﬂkﬁ?ﬁdf If the Mortgajior falla

to make any payments provided fof in this' sootion or any Diler Payments for tuxes, hapensmentit, of thelike, the

Mortgagee may pay the same, and oll suimswo pald shalbbear interent at:the vate wet forthiji the npte weeured heraby

from the date of such advance.and ghall be secured by thia-morgage. . U CHE LA
5! That he will keep.the premigen in as gooy onlet and illtlm;\ga,dmy are now-atd will not eufimit Ot pas T

mit any waste thareof, reasonable wedr and toar XQGD‘G('-ﬁ— R & S AR '
.6, That e will keep the improvements now.exiating. or héreaftor eravtad on the mongaged. property insured as

may ba requited frgm time o, u[xla by the Mortgagen againet lows. by Gt and other hawarte, casualtien and contlin:

gencies In such amounts and for auch pariode.am ey, b tequ the M X "

due, any prem on, augh. iy J 10 Ay

ance sliall be varrded in com

by the Mortgagee and hav adl

gagee. In ovent of loss Moxtgagor wit

losa Af not made; proraptly by rM@!mﬂ'ﬁ?

to make payment for' such loss directly t

insurdhod ‘proteedu; i dhy pakt thdrebt] W [

the Indebtedness hereby seoured or to the restatation

this; mortguge or other!itandtet-of:titl 1@ Mottis

heteby, all right, title and -Interest of [

{he purchinker or grarites: /7 ¢ :

.-+ /1 That he heteby 8

fault hereurider, aid ®




