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Tho Mortgagor vovenants and agrees as follows:

1. That he will promptly pay the principal 'of and lnterest on the lndeb!edness evidenced by the said ‘note,
ut the times and In the mannor thereln provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall securo the Mortgageo for such further sums as may be advanced hereafter, at the
option of the Mortgageo, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereaftor to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by tho Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rato as the Mortgage debt and shall be payable on demand of the Mortgagee, unless atherwise pro-
vided in writing, and the lien of this mortgage securing such advances and redvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liabflity of any person obligated for the payment of any indebtedness secured
herchy, and without affecting tho rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagoo may at any time, without notice or consent, make any agreement extending the time
or otherwise uL‘nrmg the terms of payment of the lndcbtodnms secured hereby.

That he will keep the improvements now existing or horcx\fter erected on the mortgnged property insured
ax v be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and
contingenales inoauch amaunts and for sueh periods ns may bo required by the Mortgagee and will pay promptly,
when due, any premins on such insurmnee provision for payment of which has not been made hereinbefore. All
mauance shall be carried fn companies approved by the Mortgagee and the policies and renewals thereof shall +
B held Dy the Maortgagee and have attuched thereto loss payable clauses in favor of and in form acceptable to
the Mulzagee. In event of loss Mortgugor will give immediate notice by mail to the Mortgagee, who may make
proaof of Toss il not made promptly by Mortgagor, and mg‘# insurance company concerned is hereby authorized
aned directed to make payment for sach foss direetly to tie Mortgagee instead of to the Mortgagor and Mortgagee
oty and the mswrance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the
reduction of the imdebtedoess hereby secured or to the restoration or repair of the property dimaged. In cvent
af Jareclosure of thns mortgage o other transfer of title to the Mortgaged property in extinguishment of the
indeliedness secured hereby b right, title and interest of the Mortgagor in and to any insurance policies then
s toree shall pasa o the purchaser or grantee. .

5 That he will keep all improvemonts now existing or hereafter erected upon the mortgaged property in
pood ropatr, and, in the cage of a construction loan, that he will continue construction until completion without
interruption, und should he fall to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repalty are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgageo may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry lfo tnsurance upon himself in n sum sufficient to pay all sums secured by this mortgage, designating the
Mortgageo na boneflelary thereof, and; upon failure of the Mortgagor to pay-the premiums therefor, the Mort-
gagee may, at ita option, pay said promiums, and all sums so advanced by the Mortgagee shall become a part
of murtgngo deht.

That, together with, and-in addftion to, the monthly pnyments of principal and interest payable under the
terms uf the note secured heroby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
neas secured hereby iy pald in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance pramiums, as ostimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt. These monthly escrow payments will not ‘bear interest to the mortgagor(s).

B.‘That he hereby assigns all tho rents, {ssues, and profits of the mortgaged premises from and after any de-
fuult hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recelver appointed of the ronts, issues, and profits, who, after deducting all charges and
axpennes attending such proceodings and the execution of his trust as receiver, shall apply the residue of the rents,
issuex, and profits, toward the payment of the debt socured hereby.

9. That, at the aption of the Mongnm, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away sald mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoover other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortga&
shall permit wark on the project to become and remain intcmxptcd for a perlod of fifteen (15) days without
written consent of the Mortgageo.

10. It 4y ngmcd\Qi;: tho Mortgagor shall hold ond enjoy the premises above conveyed until there sa default
under this mortgago or In the note socured horeby. It 1s the true meaning of this instrument that-if the Mort. -
ghgor shall fully perform all the terms, cond;itiom, and covenants of this mortgage, and of the viote secufed hereby, )
that then this mortgago shall bo utterly null‘ and void; otherwise to remain fn-full force and virtus, If there 18 a
default in any of the terms, conditlons or covenants of this gage, or of th . t the
option of the Mortgageo, all sums then owing by the Mortgagar M‘ Y
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