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1. That he will pmmptly pay the pﬁnﬂpd
at the times and in the manner therein pmvided-

2. ThatthtsmoﬁgageshallsecumtheMoﬂgigeeform v
option of the Mortgagee, for the paymmt of taxes hmra

8. Without affecting the linbllity of any pe:sm led for bha pam\en\ of any indohtodxm mned
hereby, and without affecting the rights of the Mortgagee with respect to any security not axpressly seleased
in writing, the Mortgagee may at. sany time, without noticeor consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured herchy.

4. That he will keep the improvements now existing or hereafter erceted on the mortgaged propesty insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and
contingencies in such amounts and for such periods as may be required by the Martgagee and will pay promptly,
when due, any premiums on such insurance provision for payment of which has nat been wade hereinbefore. All
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto Joss pagable chuses in favor of and in form acceptable to
the Mortgagee. In event of loss Mortgagor will give inunediate hotice-by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and cach insurance company concerned 3% hercby authorized
and directed to make payment for such lass directly to the Mortgagee instead of to the Mortgagor and Mortgagee
jointly. and the insurance proceeds, or any part thereof, may be applicd by the Mortgagee at its aption either to the
reduction of the indebtedness hereby secured or o the restoration or repair of the property damaged. In ovent
of foreclosure of this mortgage or other transfer of title to the Mortgaged proporty in extinguishment of the
indebtedness secured hereby, all right, title and futerest of the Mortgagor in and to any insuranee policles then
in force shall pass to the purchaser or Rrante ,

5. That he will keep all improvementsw existing or herealter erected upon the mortgaged propesty in
good repair, and, in the case of a construction loan, that ho will continue congtruction until completion without
interruption, and should he fail to do so, the Mortgageamay, nt its option;, enter upon safd premises, make what
ever repairs are necessary, including the completion of any construction work undarway, and dmgo the axpenses
for such repairs or the completion of such construttion to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or esidorser of any. mdeb\edmu secured horehy to
carry life insurance upon himself in'a sum sufficient to pay all sume seéured by this “ortgagey d&lgmth\g the
Mortgagee as beneficiary thereof, and, upon failure of the Moﬂgngor to pay the praauwms thecefor, the Mort-
gagee may, at its option, pay said premiums, and all sums 0 td\n\nced by the Motm sl become a_part
of mortgage debt. ] N T S

7. That, together with, and in addmon to, the mth!y pa\ymenu otpﬁm!pa
terms of the note secured heteby, hio will pay to the Mostgajes,
ness secured hereby is paid fn full, 'a sum oqual to om-two];
ance premiyms, as estirated by the Mortgagea, and

smathehembyassigm-lmwmu,mu,mdp ho(thanmwdmw&uumdmumyd&
fault hereunder, and should legal proceedings ba instituted p\muml to thiy fostryment, then the Mortgagee shall
have the right to have a recelver appotated. of the twhts, iss d profits, w decucting all charges and
o¢ : ‘ hall apply &o residue of the reats,

manner whatsoover’ other t
shall permit work on the
written consent of the M

10. Itis ungeed that




