TO HAVE AND 'TO HOLD.dlf
foraver. ’ ) ce
The Mortgagor covenants that he is awful
absolute, that he has good rlght?mdh@ﬁxljﬁ
ises aro froe and clear of all liens | b
forover defend all and singular tho'p)
all persons whomsodver lawfully claiming ¢
The Mortgagor covenants and agrees as follows . = Lo teltel et L .
1. That he will promptly pay the principal of and intarest un the indehtedness evidenced by the sald note,
at tho times and in the manner therein provided, or i modified or.qgrﬁendca by mutual agresment In wilting,

2. That this mortgage shall seouro the :Mbrté‘afgé;ffo; uch further siims. ds may béaad ‘Jevealter, at tha - o

option of the Mortgugee, for the payment of taxos, insirance. premiums, public” asscssments, Tepairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, rendvances or credits that may
be made hereaftor to the Mortgiiger by the Morigagee, and “for any other or furthef vbligation ot ndebtedness
due to tha Mortgageo by the Mortgagor at any time hereafter; and:that all sums so-advanced shall bear fnterest
A4 the same rato ay the Mortgage dobt and shall be payable on demand of the Mortgdges, unless otherwise pio-
ed fn writing; and the YMen of this mortgage securing such advances and readvances shall be superior to-the
rights of the holder of any intervening Men or encumbrance. ‘ : ’

3. Without uffecting tho lability of any Vpel'SOl‘l ‘obligated for the payment of any indebtedness seoured
hereby, and without affecting tho rights of the Mortgagee with ‘respect to any security not expresdly released
in writing, the Mortgagee may at any time, without notioo 6r consent, make any agreement extending the Gme

or otherwise altering the torms of paginent of the indebtedness secured” hereby.

4. That he will keep the improvements now oxisting or herenfter evected on the mortgaged pruperty tisured
- as may be required from time to time by the Mortgagee against loss by fire and other hazards, caswalttes and
contingencles in such amounts and for such poriods ag may:be required by the Mortgages and will pay promptly,
when due, any premiums on such insurance provision-far payment of which has not been niade hevetabsefore. All
insurance shall be carried in companies approved by the Mortgagee and.-the policiss and renewals theveof shall
be held by the Mortgugeo and have attached theroto loss payable clauses in favor of and in form acceptable to
the Mortgagee. In event of loss Mogtgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss 1f not made promptly by Mortgagor, and each insurance company concertied is hereby anthovized
and directed to mike payment for such loss directly to the Mortgagee instead of to the Mgrtgagor and Moryayee -
ivintly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee it its option either to the
reduction of the indebtedness herohy. secured or to the restoration or repair of the property damaged. In ovent
of foreclosure of this mortgage or other transfer of title to the Mortgaged property in extinguishmant of the
tndebtedness secured hereby, nll right, title and interést of the Mortgagor in and to any iasuraiice polictes then
in-force shall pass to the purchaser or grantee. ' ' ’ -

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged propenty n
good repair, and, in the caso of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option,enter upon sald premises, make whate
ever repairs aro nocessary, including the completion of any construction work underway, and charge the expenses
for such repairs or tho completion of such construction to the mortgage debt. a

G. That.the Mortgageo may require the maker, co-maker ox endorser of any. indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay oll sums sccured by this mortgage, destgnating the
Mortgagee as bonoficlary thereof, and, wpon failure of the Mortgager to pay the premiums therefor, the Mo

gagee may, at its option, pay said premiums;<and all sums so t_\d\iance_d by the Mortgagee shall become u part

of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under tha
terms of the note securvd heroby, he will pay to the M th, until the indebed.
ness secured hereby iy paid in full;-a \R¥ f
ance premiums, as estimated-by the: Mort
premiums and publie assessments, the:Mq
for to the mortgage dibt, These monthly

8, Thiat ho horeby M:!Ig“la all the rents, |
Wl T J




