n

TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wu{
incident or appertaining, including all built-in ‘stoves and refrigerators. heating. air conditioning, plumbing and electrical hxtures wall
to wall carpeting, fences and gatg, and any other equipment or ftures now or herealter attiched. connected or fitted in any manner,
i: bcin;lg the intemtion .of the parties hereto that all such fixtures and equipment, ul}u@llmn houschold furniture, be omnul(-nnrd part of
the realty. - N S

TO HAVE AND TO HOLD all *and Sil‘lg‘l-llﬂl‘ the said premises unto the Mortgagee. its successors and assigns forever.

. —— -

The Mortgagor represents and warrants that said Mortyagor is seized of the above described premises in fee simple absohi 35 that
the above described premises are free and clear of all liens or other encumbrances. that the Mortgagor is fawfully mnpuwwvdﬁcun-
vey or encumnber the same; and-that the Mortgagor will forever deferid the said premises unto the Mortgagee, its successors and
from and against the Mortgagor and every person whomsoever lawfully claiming or to clam the same or any part thereot.

Signs,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: : . kS
1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by saidd promissory note at the
times and in the manner therein provided. . .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, tor the payment of taxes, or public assessments, hazard insurance premiwus, repaits or other such purposes prirsiant 1o the
provisions of this mortgagé, and also for any loans or advances that way herealter be made by the Mortgapee to the Mortagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or sombar statutes: and all sums so adv.mced shall bear
Snterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. : .

A “That Mortgagor will keep the improvements on the mortgaged premises, whether now exwting or hereatter 1o he erected, insnred
atannst losy by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any bime aned o connpany or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance lo the NMortagzee Ll
acrees thyt alt sach policies shall be held by the Mortgagee should it so require and shall mclide loss payable chises o bovor of the
Maottsagee, and m the event of loss, Mortgagor will give immediate notice thereot to the Mortgagee by regstered ol and skonld the
Mortgagor at ¥y time fail to keep said premuses insured or fail to pay the premins for such msurance, then the Moty SNy Canse
such improvements to be insured i the name of the Mortgagor and reimaburse itselt for the cost of snch snsmance, with mterest as
hereinabove provided. -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repadr, and shonld Morteazor Lol o o
so e Mortzagee may, at its option, enter upon said prenvises and make whiteser repairs are necessary and charge the expenses tor sich
repans to the morteage debt and colleet the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issnance and maintenance of msurance upon the e ol am person Shligtated
umlrr_ the indebtedness secured hereby i a sum sutligient to pay the mortgage debt. with the Mortzagee as benelioary, and f the
|ir¢"un\uns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall brcome a part of the mortgage
uebt. .

6. “That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thiereof and 1o exhibit the receipts therefor at the offices ol the Mortgagee immiediately upon payment, and shonld the Mort-
gagor fail to pay such Lives and assessments when the same shall fall due, the Muortzagee may, at its option. pay the samoe and e
the amounts so paid to the mortgage debt and collecet the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgasor agrées that the principal amount of the indebtedness hereby
secured shall be disharsed to the Mortgagor in periadic payments, as construction progresses, in accordance with the terms and condi-
tions ot @ Construction Loan Agreement which is separately exceuted but s made a part of this mortgage and incorporated hrem by
reference.

8. That the Morteagor will not further encumber the premises ahove described, without the prior consend of the Mostgagee, nn%
should the Morteagor so encumber such premises. the Mort gagg
inmediately due and payable and may institute any proceed

essary to collect said indebtedness.

9. That shonld the Mortgagor alicnate the mortgaged Fivi nisds by Contract of Sale. Bone for Title, or Deed of Conveyance, and
the within wortgage indebtedness is not paid in full, the Mortg#ay or bis Purchaser shall he required to file with the Assocation an
application for an assumption of the mortgage indehtedness, pay the reasonable cost as required by the Association for processing the
assuniption. furmish the Association with a copy of the Contract of Sale, Bond for Title, or Decd of Comevance, and have the imderest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the saicd Joan halanee to the maxi-
mun rate per anmum permitted to be charged at that-time by applicable South Carolini law, or a lesser increase in interest rate as nay
be determined by the Association. The Associztion will notify the Mortgagor or his purchaser of the uew interest rate and monthly pay -
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail 1o comply with the provisions of the withm
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secnred to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should-the Mortgagor fail to make payvments of principal and interest as dine on the promissory note and the sane shall be
unpail for a period of thirty (30) days or if there should be any failure to comply with and abide by any by-lTaws ar the charter of
the Mortuzagee, or any stipnlations set out in this mortgage, the Mortgagee. at its option iy write 1o the Mortgagor at his Last known
addiess giving him thirty (30) days in which to rectify the said defanlt and should the NMorteagor fail to rectity said defanlt withan the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balmee for the remaining tenm of the Joan or
for a lesser term to the maximum rate per aonam permitted to be charged af. that tine by applicable Sonth Caroling Lowv, or a0 lesser
increase rate as may be determined by the Association. The monthly payments will he admsted ac ordingly.

principal and interest as «dne on the promissory note and shookd .oy monthly
. the Mortzagee may collect a “late charge™ not 1o exceed an ononnt
1ent in order o cover the extra expense incident to the handlim: of such

11. That should the Mortgagor fail to make payments
installment become past due for a period in excess of 1
equal to five (5% ) per centum of any such past due in
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits acerming from
the mortgaged premises, retaining the right to collect the same so long as the debt herehy secnred “is not in arrears of pavinent. bt
should any part of the principal indebtedness, or interest, taxes, or fife insurance premiums, he past due and unpaid the Mot fagee
may without notice or further proceedings take over the mortgaged premises, if they shall he occnpicd by a tenant or. tenants i
collect said rents and profits and apply the same to the indebtedness herehy sccured, withont liability to Fecount for ansthing more
than the rents and profits ‘actually colfected. less the cost of collection. and any tenant is antherized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without linhility to the Mortwagor until notificdd to the contrary by the Mortuagee,

and should said premises at the time of sucf default be occupied by the Mortgagor, the Mortfapgee may apply to the Judge of the

- County Court or to any Judge of the Court of Common Pleas who shall he resitlent or presiding in the connty-aforesaid for the appoint-

ment of a receiver with authority to take passession of said premises and collect such rents ad profits, applving said rents, after pay-
in;l,'l lhodcost of collection, to the mortgage debt without liability ty account for anvthing more than the rents and profits :ncln:nlfy
coliected. . .

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month, until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: 4 sim
cqual to the premiums that will néxt become due and payable an policies of mortgase wnaranty imsurance (Gl applicable), fire and other
hazard insurance coveging the mortgaged property. plus taxes. and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. dividéd by the number of months o elapse hefore ane mouth prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to he hekd by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for ta as
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Muortegiior. however.
said sums shall be insufficient to make said payments when the same shall hecome due and payable. the Morteagorshall pay to the
Mortgagee any amotints necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereot, Mortgagee may, at its option. apply-for renewal of mortgage guaranty or similar insurance (if apphicable) covering the halanee
then remaining due on the mortgage debt. and the YMortgagor may.=at its option, pay it single premium required for the remainin
years of the term. gr the:Mortgagee may pay such premium and add the same to the mortgage debt in which event the M‘orluuunr'.!lmﬁ
repay to Mortgagee suchipremium payment, with interest. at the rate specified in said promissory notir-ly equal manthly installments
over the remaining payment period. ’

Juay, at its option. declare the indebtedness hereby secured to i

ssients. or




