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" TOGETHER with ol and 'sij wlapsthe /Hghts, ‘members, ;;xéd'l"t'aﬁwnu.v and appurtenances 1o mb.;,ssign:yi’)éff igh e 4y wa
incident- or-appertaining, fncludid 'nn@ﬁm-in staves-antl vefrigerators, hedting, g1 conditioniny, plmbirg agi ’T‘;,’;‘?;ﬁmm»a,-«
to awall carpeting, -fénces nnd- gites. and any other équiﬂem- or fixtures now .or hereafter attached, cotmeoted o fited i sty tatnst

- 51 belniz t;hc’ intention of the partfes hereto that all such fixtures and equipment, other than housshold ueniture, Lo epnsidérsd a et
o100 \ |

-~ TO HAVE AND TO HOLD all and aixigt_x[ngtlié #$aid premiies iinto the Mortgagee, its suceessurs and assigns furpver:
- The Mortgngor represerits angl w}grhnn{

. sald Mortgafor h.kalzcjd. of the ‘above deseribed premises in fee simple ﬂ:‘&iﬂl(l'm thiat
the abgvé descri ‘lig’

: t sal
cd premises_nre-free and jclenz of all.liens ordtherericumbrances; that the Mortuagor 1 lawhully smipes@red 4 ee

&

vey or eigumber the-samic; and- that the. Mortgagor will forever defend the said premises utito the Mottgagies, ts s\ieonssiny el assigig,
from and dgainst the Mortgagor and every- person whomsoever lawfully claiming or to claim thie same or aty parl fhsrenf :

S e . S . .
THE MORTGAGOR COVENANTS AND AGREES AS EDLLOWS: . , o
. 'L That'the Mortgagor will ’rompdy pay the principal and inferest on-the indebtedness evidenced by sald promissstey wets xt the.
times and in the manner therein provided. o LT . & - -

SN L R b -
) 2. That this mortgage will$ecure the Mortgages for any additional sums which fnay be advanced’ heceaftdr, af the dptlom of thy .
""Mortgagee, for the payment of taxes, or public assossments, hazard insurance premiums, repilrs ot other such purpuses putsugat o the
provisions of +this mortgage, and also for any loans or advances that may hereafter be made by the Mur{gagen o the SMgriyagar unde
the uuthozit_i of Sec. 45-55, 1982 Code of laws of South Carolina, as amended, or similar statutes; and all suing o ulyunce(f shyrall borcgir
‘interest at the same rate or rates as that provided fn said note. unlesg atherwiso agreed upon by-the parties. afd slm‘ﬂ bio payabile ot the
detmand of the Mortgagee, unless othierwise provided in writing, T T . S :

= - - N - - h - e

+ 3. That Mortgagor will keep the tmprovements on the mortgaged premilses, whether now existing ot hereaftor 1 bie et injsiredd
against loss by fire, windstorm and other hazards in a sum not less than the balance thie hereunder at airy Hiw and @ g connpany or
companies acceptable to the Mortgagee; and Mortgagor doos hereby assign the policy or policigs of insurance il Mortuaged and -
agrees that all such policies sKall be -Eelﬂ by the Mortgagee should {t so, require jand shall inchide -lgss payable alonsés in favey of the -
Mortgigee; and in S\e vent ‘of logs, Mortgagor will give immediate notice thereof to the Mortgagee by tegistorsd mail. and shondid the
Mortgagor at iny time f?{il to. keep said ptemis sured or fail 1o pay the premidms for such .insurarice, then the Mottungir way rdpse
such improvements to be insured in the naige”ef the Mortgagor and reimburse itself for the cost of such insuraw e, with inferest ae

herefnabove provided.,. ) ; - ’

-4, That the Mortgagor will keep-all iinfixovemenix'uppn the mortgaged premises in good Fepair, dnd shedddl Mnm{;nlgm'h’il' tey Mo
_ 3p- the Mortgagee may, at its option, enter upon said premises and make whatever repairs are névessary and charde the exponzes lor el
- Tepaits to the mortgage debt and collect the same under this mortgage, with intersst as hereinabowe proyided. :

5, fl’fia}‘d:e Mortiagee may at any time-requife-the issuance and jmaintenance of insurance wpon the tife of ‘li[?‘ prtstt nhlipgtad
- under the idebtedness secured hereby in i-sum sufficient to.pay the m‘(ﬁ-tga{z]c' debt.” with the Mottgages as. ben id@r’y} autl b the-
grc{;niums are not otherwise paid; ghe Mortgdgee may pay said premiwms and any aspount s paid shall becoma a part of the inurtgngn
ebt - . . . .. . N . - S -
.8. That Martgagor agrees to pay all ‘taxes.and ether public assessments levied against the mortgaged premises on op hefrrs the
due dates thereof_and to exhibit the receipts therefor at the offices of thé Mortgngee immediately upun paysient, and shoyld the Mot
gagor fail to ‘pay Such tuxes and assessments when the same shall fall due, the Mortgagee may, at its option - pay thits sarne pnd < b 6
the amounts so pdid to the mortgage debt and collect the same undgr this mortgage, with Interest as above praovidéd. -

- - ¢ R . - . -

7. That if this mortgage secures a~ “construction loan”, the Mortgagor agrees that the principal smowrt of the indehtedness lmlnl{y

secured shall be-disbursed to the Mortgagor inperiodic payments, as construetion progresses, in gecortlance with the terms awd conili

tions of a Counstruction Loan Agreement which is -separately execwted but is made a part-of this morigage aml Incorfivruted horéin by
4 . = I . B

reference. ’ . . . ‘ . T o

g . N : Ay . : - . ._ N - ) ) - - -
. 8. That the Mortgagor will not further encumber the psemises above deseribed, without the prior consent of the Mvu{lmuﬂla :m"
ghuulgl the Mortgagor so encumber such premises, the Mortgagee may. at its option. decjare the fndebtedness hérsliy cecired ba' he -
mmiediately due and payable and may institute any proceedings necessary to cotlect said’indebtedness. ~ .

-9 *That shoald the Mortgugor alienate the mortgaged premises by Contract of Sale, Bond for [Title. or Deed of Conveyanen, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser-shall he required o file with_ the, Assorclatifin an
* application for an assumption of the mortgage indebtedness, pay the reasoriable-cost as required by the Assoviation for processing the
;assumption. farnish the Association with a copy of the Contract of Safe, Bond for Title. or Deed of Conveyance, and: hirve. the literast
‘rate on the loan’ balance existing at. the time of transfer modified by increasing the~interest rate-op the said loan halancs to the wavi:
- mum rate per annum permitted to be charged at that time by applicable Soyth Carolina law; of adesser increase in interest rate ps by
be determined by the Assbeiation. ‘The Association will notify the Mortgagor or his purchaser of the new Interest rate-ame monthly {ay
ments. and will mail him a new pastbook. Should the Mortgagor, or his Purchaser, fail.to comply with the provisions of the aithin
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby sccured to be isumediately due and pavabir digd sy
institute any proceedings necéssary to-collect said indebtedness. ¢ . o - v
10. That-should the Mortgagor fail to make payments of principal and interest-as due oni the pmmis_c({ny rote and the game ehall be
-fnpm'd for a period of thirty (30) days. or-if there should be any failure to comnply with and abide by any hy-lows of the chartee of
the Morigagee, of any stipulations set out ¥ this mortgage. the .Mortiagee. ut'its option. may write to the Mortgaggr at his lagg knowi
address giving him. thirty (30) days in which_to"rectify the’said default and should the Mortgagor {ail-to rec Uy sald defanlt within the
sdid thirty days. the Mortgagee, mav. at its option, increase the interest rate on the loan halance for the refnainitug term of the logn o
- for a lesser,term to the maximum rate per annum permitted to be cl\ﬂ@~1l that time by applicalile South Carolinn law, e o fesser
V‘IHA(.‘W:I{S‘& rate as may be determined by the Association. Thie monthly payingnts will he adiustegaccordingly. : ’

11. That should the Mortgagor fail to make payments ‘of principal and interest as.gue_onAhe promissory note aiigd shonbd gy meinthly

installment become past due for a period.in excess,of 15 days, the M agee” myy Collect a “late chatue™ not to recesd an oot

- equal to five (5%¢ ). per centum. of any such past dée installment in ortler to covu} the extra expense” incident to the handltag of aich
delinquent payments. L . .

" 12. That the Mortgagor hereby assign¢ to-the Mortgagee, its suceessors and assigns. all the rents. {séum “and profits arerning frenn
the mortgaged prethises. retaining the right to collect the sanie so long as the-debt hereby secured is not in arisags. of {mymnm, bt
should any part of the principal indebtedness, or-interest, .taxes, or fire insurance premiums, be pisf dbve and unpall. the- Mortigee 5
may without notice or further proceedings take over the mortgaged premiscs, if they shall he ocenpied by a tegint or tenants and D
collect said rents and profits and apply the same to thé indgbtedness hereby seeured, without liahility to accoint for an thitiy sners
than the wents and profits_actually coligeted; less the cost of collection. and any temaiitis authorized. apon request by }«f‘(’nmnknﬁ. 73

- make all rental payments direct to the Mortgagee. without liability to the Morlmagor wntil notified to Iﬁm coitrary by the Mintpuprns
and should said premises at the time of such default be occupie({h_v the Mortgagor, the Mortgagee ingy apply to the fudue of thy
County Court or to any Judge of the Court of Common Pleas who shall be resident or presicding in the conmmy aforesatd for ths agrpninit
ment of a receiver with authority to take possession of said premises and collect such rents and profits. applying sadrl ronts, ifter pay- -
ing the cost of collection, to the mortgage debt without liability to account for anything more than the rerits anid profis nphmirv'

¢ collected. ' ! . . : .

* 13. That the Mortgagee. at its option, may require the Moftgagor to pay to the Mortgages, on the-first day of éach month netil the
nate secured hereby is fully paid, the following sums in addition‘ts the payments of principal and Interest. provided in.swhl note: 5 syhtel
equal to the premiums that will ‘next become due ang payable an policies of mortunge gnaranty insurance (it applicabde ). fire aml pthey
hazard insurance covering the mortgaged property, plus taxes. and_assessments next l_l"nl‘ on the mortgiged premises {all as estimated by .
the Mortgagee) less all sums alrendy paid therefor. dividell By the number.nf jionthy to elapse before ane month prior o the datg when
such premiums, taxes. and assessments will be due and payable, such sums to be eld by Mortyagee to pay cahi premmingng, agsy gpd -
special assessinents. Should these payments. exceed the amaunt of payments actuall madd by the Mortengtee for taxes, assessiments. or
insurance premiyms, the exeess may L: credited by the Mortgagee ot subsequent piiyments to be. mide by the Mortgagor, i, -however.
said sums shall be insufficient to make. said payments when-the same shall hecomd due- and payable, the: Morteagne shall py o Hhe
Mortgagee any amounts necessary to make up the deficiency, The Mortgigor furthyr agrees thot at- the end of ten veafsoftory fhe dute
hercof, Mortgagée may, at its option. -apply for renewal of mortgage guaranty or kimilnr fusurance (if applicable) vovering the halnire -

. then remaining due on the mortgage eY)‘L, and the Mortgagor may. at its optiop, pay the single premiium required: for ilie %tqmlm’nﬁ y
years of the term. or the Mortgagee may pay such premium and add the 3amia to/the martunge deht Jn which event the Mortuagor shinlt - .
repay-to Mortgagee such premiuni paymenf, with interest, at' the rate specified fin said promissory note, in cqual'n'mmhly',Jlidnjlnmds :
over the remaining payment period. e Lo e A
. . . ’ ” s :

; .




