ppertaining, {ocluding all buﬂtaﬁmgnduﬁigualm‘h'aﬁng:,a?r col }g:bhu; and " eloctrical

“\i‘;’e i i tbe lnteﬁﬁ@ oﬁd\e partiubere E::tall <h fkt%g anBamipment, other dun us‘ghold furniture, be2onsi

.

feoces and gates, and &gy other equi or fixtures now or hercafter a , connected of fitted in a ﬂwv!;xer}J
partol |

.
R “ & 3

! TO HAVE AND"I‘O HOLD all and singul ; the said fses atito the Mottgagee, its successors and m;m ver.” ¥
fl - [ - -

The Mo represents and warrants that said Morigagor is sefzed of the above described premises in fee fimple absolute; that
\the above ﬁgm premises ‘are free and clear of all liens or other encumbrances; that the Muﬂg:;or'is,lawﬁxll ?lspowcred to con-
Yoy or encumber the same; and that the Morigagor will forever defend the sald premises unto the M its sticcessors: and assigns,
from and against the Mortgagor and evety person whomspever lawfully claimingior to claim the sanie o part thereof. . -

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: *~ =™ : _
1: That the Mortgagor will promptly pay the principal abd interest on the indebteddess cvidenced by said promitsory note at the
- timey and in the menner therein provided, ;| < - e

. ‘2. That this mortgage will secyre the, Motgages for additions) sums which may be advance@t hereafter, at the option of the
Mortgagee, for the payment of taxes, or public ass mu‘,nguanl insurance premiums, rcé)alrs of other such pyrposes pursuant to the
provisions of this mowmd alsg -for m)ﬁm idvances that may hereafter be made by the Mm‘mgce to the .\fo‘iﬁq or undet
the aut.h&h'x of Sec: , 1962 Code of laws of South Qarolina, as amended, or simifar statutes; and ail sums so sdvanced shall hear
interest at the same rate of rates us that! In $akl note unless otherwise agreed upon by the partied and shall be payable at the
demand of the Morigaged, unless otherwise gmvidcd In-writing. N '

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ercctéd, insured
against loss by t'ifc.l ;vlndst&t:erm‘ lmd uher?:zduﬁs [i(ns; m‘n:‘:;t llz?: l:han the b}alfnnwl due. h;r&unda ?t any time. amlth hr\;: um\pamgl o;
companies acceptable to Mortg, ortgagor ¢ Y [Assign the policy or icles of insurance to the Mortgagee find
agrees that all such policies shall Bqam by the Mortgageo shou;kf it #tequ!re and shall iaclude loss payable cliusdy in favor of the
Mortragee, and in the event of loss, Morfgagor will give immediate notice thercof to the Mrtgagee by registered mail: and should the
Mortgagg ime fail wl::? said premises insured or fail to pay the premiums for suchlinsurance, then the Mortgagee may cause
such ifnprovements\o be ins in the nhme of the Mortgagdr and reimburse itself for thq cost of such insurance, with interest as

hereinzbove provided, - 7 . : ' )

4. That the Mortg; will keep all improvements upon the monga,ﬁd premises in g repair, and should Mortgagor fail to dog
s0. the Mdrtgagee may, at ity option, enter upon said premises and make whatever repairs arpfnecessary and charge the expenses for such
repairs to the mortgake debt and collect the same under this mortgage, with interest as hereinabove provided.

’ N .

5. That the Mortgagee may at any time require the hl‘uanm and maintenance of insurance upon the life of any person-obligated
ululcv' the indebtedness secured herelry in 8 sum sufficient 16 pay the ihortgage debt. with the Morlgmt:‘) as bensgticiary, and if the
grinuunu are not otherwise paid, the Mortgagoe may pay said premiums and any amount so paid shall become a part of the mortgage

edt. . . . .

6. That Mortgayor agrees ta pay alb taxes and other public assessments lcvig against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts threrefor at the offices of the Martgagde immediately upon payment, and shpuld, the Mort-
gagor fail to pay such taxés and assessments when the_smne shall fall due, the Mortgagee anay, at its option. pay the same and charge
the amounts so paid to thesmortgage debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures a “construstion loan”, the Mortgagor agrees that the pouncipal amount of the indebtéliess herehy
secured shall be Jishursed to the Mortgagor in periodic payments, as construction progresses, in accordance  with the terms a condi-
tions of 4 Construction Loan Agreemint which is sqmmlcly executed but is made a part of this mortgage and incorporated hérein by
reference. '

& That the Mortfigor will not Hfurther encvrgber the premuses above described. without the prior consent of e .\1m(gm{]l‘t', and
shuuld the Muortgayor se encumber such premises, the Mortyagee may. at s option. declare the indebtedness .hereby secured to be
unmediately duce and Pavable and may instifiite any proceedings necessany to collect said indebtedness, .

9. That should the Mortgagor aliennte the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Counveyance, and
the within mortgage indebtedness 1s not paid in full, the Mortgagar or his Purchaser shall be required 1o file with the Association an
appheation for an assumption of the mortgage indebtedpess, pay the reasonabile cost as requared by the Association for. processing the
assumption turnish the Association with # copy sof tie Contract u; Sale, Bond for Title. or Deed of Conveyance, ‘ind have the interest
rate ou the loan balance eusting at the time of tradsfer modified by ncreasing the interest rate on the sah In;u( balance to the maxi-
mum rate per annum peemitted to be chargeyl at that time by applicable South Carolina law, or a lesser increase ho interest rate as may
be determined by the Association. The Associdtion will notify the Mortgagor ar his purchaser of the new interest rate and monthly pay-
ments and will mail hun 4 new passhook. Should the Mortgagor. or Jus Parchaser, fal to comply with the provisions of the within

- paragraph. the Mortgagee. at its option, may declare the indebtedness hereby secured to, be mmmediately due and payable and may
mstitute any prcx\‘«ﬁngs necessary to collect said indebtedness. TN

10. That should the Mortgagor’ fail to make payments of principal and interest as due on the pmmi'ssmy note and the safife shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or &he charter of
the Mortgagee, or any stipnlations sgt out in this mortgae the Mortgagee, at its aption may write to theMortgagor at his last known
address siving ht'xﬂthilt)' 130) days in which to rectify the aaid default and should the Mortgagor [ail to rectify said default within the
said thirty davs. {ffie Mortgggee, may  at ils option, increasg, the interest rate on the loan balance for the remanning termof the loan or
for a lesser term to the matimum rate per annum )x-rmi!ﬂ‘% to be charged at that time by appheable South Carolina la\g, or a lesser
increase rate as may be determmed by the Association The monthly payments will he adnited accordingly. A

11 That shoukd the Maortgagor fail to make pavments of principal and mterest v doe on the promissary note and should any maonthly
wstalliment become past due for a penod 1 excess of 8 days, the Mortgagee may collect 2 late charge” not to exceed an amowftt
equal to five (5% ) per ventum of any steh past due installment in order 1o cover the extra expeyse incrdent to the handling of such
delinquent payments .

12. That the Mortgagor hereby assigni to the Mortgagee, its successors and asagns. all the rents. issues. and profits accruing from
the mortgaged premises, retaming the right o collect the <ame so lonu as the debt hereby secured is not in arrears of pavment. but
should any part of the principal indebtedness, ar interest, taves. or fire inaurance premiums, be past due and ~«unpaid. the Mortgagee
may withaut notice ar further proceedings take over the martgaged premises, of they shall be occupied by a lenant or tenants. and
collect said remts and profits and apply the same to the indebtedness hereln secured, withoot liahility to account far anything more
than the rents and profits actually colfected, Yess the cost of collection and any tenant is autharized upan request by Mortgagece. to
make all rental payments direct to the Mortgagee without liability to the Morteagar until notified to the conteary by the Mortgagee:;
and should said premises at the time of such defanlt be acoupied by the Mortigagar, the Morteagers may apply to the Judige of the
County Court or o any Judge of thg Court of Common Pleas who shall he resdent or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of sabd premises and collect such rents and profits, applying said rents, after pay-
|n;z} the ’msl of collection, 1o the iggitgage debt without linbility £r account for anvthing more than. the rents and profits, uchmli_v
cailected. - .

13. That the \ioﬂzngm.&g}its aption, may require the Mortiagor to pay to the Mortgagee, on the first day of each month until the
T )

note secured hereby s fully the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the gremiums that will next become due and payable on policies af mortgage wnaranty insurance (if applicable ), fire and other
hazard insurance covering the mortgaged property. plus tarer and assessments net due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of manthg to elapse hefore one month prior to the date when
such premiums. taxes and assessments will be due and payable, such sums 1o be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Mortgagee for taxes, assessments. or
insurger premiums, the excess may credited by the Mortgagee on subsequent payments to be made by the Mortgagor: if, however.
sard stims ghall he insufficient to make said payments. when the same shall become due and payable. the Mortgagor shall pay-to the
Mortxagee any{amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from thé date
heeeol. Mprigkee may, at its option. a gl‘y for_renewal of mortgage guaranty or similar insurance (if applicable) cd\/;‘minu the balance
then remalning due on the mortgage cKa . and the Mortgagor may. at its aption, pay the single premium required for the remaining
years of the term or the Martgagee may pay such premium and add the same to the mértaage debt in which event the Mortgagor shall
repay to Mortgagee such premium payment, with interest, at the rate specified in said promissory note, In equal monthly installments
* over the repaining payment. period.
i

L
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o, same bélonging-or in any m" .




