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‘ Mortgagor shall permit work on the project to become and remain interrupf
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TO HAVE AND TO HOLD, all md&gngumme\md premizes unto the ﬂougig’ee. his helrs; successors. and
assigns forever, - . R . ! ‘ : N -

-

The Mortgagor covenants.that he is lawfully zelred of the premises hereln&bc’ée described In fee Mimple ab-

solute, that he has good right and lawful duthority to zell, convey, or éncuinber the same, and that the premiises

* «

are free and clear of all liens.and encumbrance-whatsoever, The Mortgagor furthe} covenants .to warragt and.
‘forever defend all and singular ‘he'sald ‘preipises unto. tho Mortgagée forever, fiom and against the Mortgagor and

- all persgne whomsoever lawtully -clainilng the same or any part thereof.

-] = — . . :
The ‘Mertgégor covenants a’n@;éﬁa as followa: : N . N
- .- —‘gé" B N . . .

* 1. Thit he will prompuy’f:/ay"the principal and interest on the inde}jtedness ‘evidenced by the said. note, at
the times 4nd in the mahnet therein provided. " C . -

2. That this mortgage shall secure the’ Mort‘éagée for such furthér sums as may be advanced hereafter, at the”

option of the Mortgagee, for the payment of taxes, insurarce premiums; public assessments, repairs or other pure
poses pursuant to the covenants herein, and algo #ny further loans, advarices,’readvances or oredits that may be
made hereaftor to the Mortgagor by the Mortgagee; and that all sums so advanced shall. bear intorest at the saime
rate as the Mortgage-debt and shall be payable on demand of the Morigmgee, unless dtherwise provided In writing.

-0 \ER

3. That he will keep the 'improvements now existing or hereafter erected on the mortgaged property Insured -
" as may berequired from time to time by the Mortgagee against loss- by firc and .any other hazards specified by
Mortgagee, in an amount -not less than the mortgage‘debt, or in such amounts as may be required by the Mortgagte,-

and in companies acceptable-to.it, and that all such’policies and renewals thercof shall be held by the Mortgagee

, and have attached.théreto loss payable clauses in favor of, aid in form acceptable to, the Mortgagoe, and that he

will pay all pfemiums therefor when due; and that he does hereby assign to the Mortgagem the proceeds of any
policy insuring the mortgaged preniises and does hereby authorize each insurance company concerned to make .pay-
ment for a loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether due
or not. - ) LI - ’ : v v - -~
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4. That he will keep all improvements now existing or hereafter erected -in good repair, and, in the case of a

* construction loan, that he will continue construction until completion without iriterruption, and should he fail to do

50, the Mortgagee may,, at its option, enter upon said premises, make whatever repairg aro ‘necessary, inéluding - the
completion of any construction work underway, and charge the expenses for such repairs or the completion ot such

construction to'the mortgage debt.. .
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'S. That he will pay, when due, all taxes, public aséessments, and othi
fines or other l{nposltlons ngﬁinst—;he mortgaged-premises.
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rental or munlcipal charges,

6. That he will comply with nll“governmerggal and mimiéipal laws and Vrcgulnucmsv nL@gciink_ the mortgaged:

premisaes, = . v

7. That, at the Bption, of the Morfgagee, _this mortgage shall .becom
Martgagor shall convey away said mortgaged premises, or if the title shall

other petson in
in dny manner whatsoever, other than by death of the MoTigagor, or, in thl

tion "loan; if the

without the written consent of the Mortgagee,

8. That he hereby assigns all rents, issues and profits of-the n\grtgﬁged'pre.rnis\n;z'tﬁon\ and after any dagﬁult
hereunder, and agrees that, should legal proceedings be instituted pursuant to this’ instrument, any judge having
jurisdiction may, at Chambers or otherwise, appoint a"’(eceiver of the mortgaged premises, with tull authority to
takt possession of the mortgaged premises, and collect the rents, issues and profits, including ¢ reasonable rental
to be fixed by the Cour{ in the evént said premises are occupied by the mortgagor, and after deducthig %1l charges
and cxpenses attending such proceeding and the execution of, his trust as recelver, shall apply the residue of the
rents, jssues and profits toward the payment of the debt secured hereby}k./ :

’ i
~ N 4 + .‘ o

9. If there is a default in any of the terms, conditions or cove n]fs of this mortgage, or of the note secured
hercby, then, at the optlon of th4e Mort'gagee, all sums ther owing-#y tHe Mortgagor to_the Mortgagee shall become
immediately due and payable, and this mortgage may be foreclosed. Should any legal procecdings be Instituted
for the foreclosure of this mortgage, or should the Mortgdgee become a party to any suit involving this Mortgage
or ‘the title to the premises described herein, or shpuld the debt secured hereby or gny part thercat be plaeod in

the hands, of an attorney at law for colleation by suit or otherwise, all costs and expensys incurred by the Mprigages, -

and a rewsonable attéorney's fee, shall thereupon become due and payable immedlately oy or\{dhm'nnml. at thebption
of the Mortgagee, as a part of the debt secured thereby, and may be recovered and collogx(\d Qreunder,
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10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there s a default

- under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the. Mortgagor

shall fullv perform all the terms; conditions, and covenants of this mortgage, and of the note secured hareby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtuoe.

.
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1. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the reapective
heirs, executors, administraters, successors, and assigns of the garties hereto. Whenavdr used, the alngu\nj number
shall Include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.
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“tofwith 1t the

;/ fifteen (18) days
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