: TO HAVE AND TO ﬂ D

forevet < - : pe

premisé Ixereimbove descdbed in foe slmplo

] absolpte, that he has good rig Y i & hvey, or enmmber the same,, a;nd that the prem-

- ises are free and clear of all liens' feey ~ rant and
* forever defend all and singular thy gagee:

neMonygorcovenamnndameshsfonows oo SN o /

1. That he will promptly pay the principal of and Interest on the indebt ess_evidenced-by tho sald note, *
at the times and In the manner there provided or gt modi(led or e;tended by nf intual agreexhent in wrmug

2. "That this mortgage shull sechird the Mongaw for such further sums as may be advancod heréyfer, at the
option of the Mortgagee, fot the | payment of taxes, insurdnce premiums, publie asspssments, repa; s o other
purposes pursuant to the covenants herein, and also any- furthet loans. advanceﬁ. readvances or credits mg‘lmay

be'made hereafter to_the Mongagor by the Mortgages, and. for any otherior further obligation or indebtddness
. due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so. advanced shall boar igterest
at the same rate rs the Mortgage debt and shall be payable on demand of the"Mortgagee, unloss otherwide pro-
vided in writing; and the lien'of this mortgage securing sich advancos and.readvances shall be superior o the
rights of the holder of any intervening lien or encumbrance.

"3. Without affecting the liability of any - person obhgnted for the payment of any indebtednesy secured
hereby, and without affecting the rights of the Mortgagee ‘with respect to any security not oxpressly roleased
Cin writing, the Mortgagee may ‘at any time, without notice or consent, make any agrecmént extending the time
- or otherwise alterlng the terms of bayment of the indebtedness secured hereby.

4. That he will keep the improvements ‘now existing or hereafter erceted on the mortgaged property insured
as may be required from time to time by the Mort{,x\gco .\;,nimt loss by fire and other hazards, casualties and
" contingencies in such amounts and for such periods as may be required by the Mortgageo and will pay promptly,
“when due, any premiyms on such insurance provision for paymént of which has hot been made hercinbefare, All

surance shall he carried in cm‘p‘mi&c approved by the Mortgagee and the policjes and renewals thereof shall
-+be held. by the Mortgagee and hive attached thereto loss payable clauses in favor of and in form acceptable to
the Mortgagee, In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make

proof of loss {f not made promptly by Mortgagor, and each insurance company concerndd is hereby authorizell g2

and directed to make payment for such loss dircetly to the.Mortgagee instead of to the Mortgagor und Mortitageo
jointly, and the insurance proceeds, or any part thereof, may “beapplied by the Mortgagee at its aption ither to the ’
reduction of the indebtedness hereby scoured or ta the restoration or repair of the property damaged. Tn event s
_of foreclosdre. of this mortgage or other transfer of title to the Mortgaged property jn whn;,uidunon( of the
mdcl)t‘cdn( ss secured hereby, all right, title and interest of the Mortgng,or in and to any insurancd policies then - .
in force shall pass to the purchuser or grantce .
5. That. he will keep all improvements now existing: or herea‘ﬂer erected upon the mortgaged property
good repair, and, in the case of a.construction loan, that he will continue construction until-completion wmmé‘:
- interruption, and-ghould he fail to’ do 'so, the Mortgagee may, at its opfion, enter upon said premises, make what.
ever repairs arc negessary, including the completion of any construction work underway, @d charge the oxpenses
for such repairs or the complétion of such construction to the mortgage debt.

-6, That the Mortgagee may requh-e the maker, co-makei br endorser of. any indebtedness socured horeby to
caryy Jife insurance upon himself in‘a sum sufficieht-to pay.al} surs sgcured by this mortgage, designating tho
Mortgagee as beneﬂdary there#f, and, upon faﬂure of the Martgagor to pay the premiums therefor, the Mort.
gagee may, at its option, pay snid premiums, and all sums 50 ndvanced y tie qutgagee nlmll becon‘e a part
of -mortgage debt. ‘
. 7. That, together with, and in addition to, the mdnthly payments of principal and interest - payablo under tha
. terms of the note seaured hereby, he wlll pay to. the Mortgages; on the first day of each mionth, witil tho tndebted.
ness secureq hereby is paid-in full, & sum ‘equal to one-twelfth of the annud] faxes, public assessmgnts and insur-
ance premiums,as estimated by the Moftgagee, and, on’ the falluse of the-Mortgagor to pay &l _taxes, insuranco
premiums and public astessments; the Mottgagee may-at its option, pay said items and’ c'harge alt advances there-
for to the mortgage debt, These monthv escrow payments will not bear interest to thé’ mortgajgor(s).

8. That he hereby astigns all the fssues, and. pmﬁts of the moxtgaged premises. from and-after any do-

 fault. hereunder, and should leg sdings Bo. Instity X sthurtiont, then the Mortgagoee shall - ©
' nted. ¢ ' sues, and profits, who, after de&uﬁn%m chatges-and

o) thié execution of ht trust ds mcelver,mnﬂ apply the residue of the’ mnh.
ment. of the: debt :‘echred‘ . . .

i loan, of tlm Mortgngor :
' (15) dayu withom the

" undet this moxtgage of i
... gagor shall tully.perorr
' that then this mort




